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Jordan Capital Market Ranked 
10th 

The US-based Wilshire Associates Incorporated, an 

independent employee-owned company, issued recently 

a revised report including a list of emerging markets that 

have an attractive investment climate in securities markets. 

Jordan ranked as the 10th among the 27 attractive stock 

markets of emerging markets, two steps a head of the 

Jordanʼs rank in 2003. The improvement in Jordanʼs ranking 

can be attributed to regulatory, legislative and technical 

developments that have been implemented over last year. 

Those changes raised Jordanʼs rank from 2 to 2.25 out of 

3. This report was prepared upon the request of one of the 

largest US-based pension funds “The California Public 

Employeeʼs Retirement System” (CalPERS). The total 

assets of this fund are around US$168 billion invested all 

around the world including emerging markets.

Amman Stock Exchange 
Performance in 2004

The Amman Stock Exchange (ASE) indicators ended the year 

2004 with an exceptional performance. The weighted price 

index closed at 4246 points by end of the year 2004, namely 

a 62.4% increase compared with the closing of the year 2003. 

At the sectoral level, indices of the industrial, banks, insurance 

π°üëj ÊOQC’G ∫ÉŸG ¢SCGQ ¥ƒ°S

Iô°TÉ©dG áÑJôŸG ≈∏Y

 Wilshire AssociatesQÉ`ªãà°SÓdá«µjôeC’Gá`jQÉ°ûà°S’Gá`°ù°SDƒŸGäQó°UCG

∫hódG  áªFÉb  øª°†àj kGójóL Gôjô≤J ,É«fQƒØ«dÉc áj’h  Égô≤eh

¥ƒ°S ‘ QÉªãà°SÓd ºFÓe ñÉæÃ  ™àªàJ  »àdG áÄ°TÉædG ¥Gƒ°SC’Gh

ºgCG óMCG ÊOQC’G á«dÉŸG  ¥GQhC’G ¥ƒ°S OQh å«M ,á«dÉŸG ¥GQhC’G

¥Gƒ°SC’G √òg áªFÉb ‘  ô°TÉ©dG õcôŸG  ¤EG Ωó≤Jh ¥Gƒ°SC’G √òg

 ô°ûY ÊÉãdG õcôŸG ‘ 2003 ΩÉY ‘ ¿Éc ¿CG ó©H ádhO 27 º°†J »àdG

º««≤àdG  Gòg AÉL óbh  .ôjô≤à∏d á©LGôe  áî°ùf ôNBG ‘ ∂dP ô¡Xh

øe ¿OQC’G ‘ ∫ÉŸG ¢SCGQ ¥ƒ°S Égó¡°T »àdG áeÉ¡dG äGQƒ£à∏d áé«àf

áeÓ©dG ™aQ ” å«M ,»°VÉŸG ΩÉ©dG ‘ á«æ≤àdGh á«©jô°ûàdG »MGƒædG

 .äÉeÓY 3 √Qób ≈∏YCG óM øª°V 2,25 ¤EG 2 øe ¿OQCÓd áMƒæªŸG

»cÒeC’G  á°ù°SDƒŸG ¥hóæ°U ídÉ`°üd ôjô≤àdG Gò`g OGóYEG º`J  óbh

 The California Public Employeeʼs Retirement System CalPERS

.á«µjôeC’G É«fQƒØ«dÉc áj’h ‘ ¢UÉN ºî°V …QÉªãà°SG ¥hóæ°U ƒgh

 ÉgQÉªãà°SG ºàj »µjôeCG Q’hO QÉ«∏e 168 ‹GƒM ¬JGOƒLƒe áª«b ≠∏ÑJh

.áÄ°TÉædG ¥Gƒ°SC’G É¡æª°V øeh áØ∏àîŸG ⁄É©dG ∫hO ‘

ΩÉ©dG ∫ÓN ¿ÉªY á°UQƒH AGOCG

 2004

.2004 ΩÉ©∏d kGõ«‡ AGOCG ¿ÉªY á°UQƒH ‘ AGOC’G äGô°TDƒe äô¡XCG

(4246) óæY 2004 ΩÉ©dG ájÉ¡f ‘ íLôŸG »°SÉ«≤dG ºbôdG ≥∏ZCG å«M

ΩÉ©dG ájÉ¡f  ‘ √Gƒà°ùe  ™e áfQÉ≤e (%62,4) ¬àÑ°ùf ´ÉØJQÉH á£≤f

™«ª÷ »°SÉ«≤dG ºbôdG ™ØJQG ó≤a ,»YÉ£≤dG iƒà°ùŸG ≈∏Y ÉeCG .2003

áYÉæ°üdG ´É£b øe πµd á«°SÉ«≤dG ΩÉbQC’G â©ØJQG å«M ,äÉYÉ£≤dG
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,(%62,9),(63,1),(%70,6) áÑ°ùæH äÉeóÿGh  ÚeCÉàdGh  ∑ƒæÑdGh

 2004 ΩÉ©∏d  ∫hGóàdG ºéM ∞YÉ°†J  Éªc  .‹GƒàdG  ≈∏Y (%48,0)

QÉæjO ¿ƒ«∏e (1855) ™e áfQÉ≤e QÉæjO ¿ƒ«∏e  (3793) ¤G  π°ü«d

º¡°SC’G Oó©d áÑ°ùædÉHh .(%104,5) ¬àÑ°ùf ´ÉØJQÉH ,»°VÉŸG ΩÉ©∏d

º¡°S ¿ƒ«∏e  (1339) ¤EG  π°ü«d  2004 ΩÉ©∏d ™ØJQG ó≤a ádhGóàŸG

¬àÑ°ùf  ´ÉØJQÉHh »°VÉŸG ΩÉ©∏d º¡°S ¿ƒ«∏e  (1009) ™e áfQÉ≤e

∞dCG  (1178) ¤EG π°ü«d IòØæŸG Oƒ≤©dG OóY ™ØJQG Éªc ,(%32,7)

Éªc .»°VÉŸG ΩÉ©dG øe IÎØdG ¢ùØæd (%49,9) ¬àÑ°ùf ´ÉØJQÉH ,ó≤Y

%49,1 áfQÉ≤e %58,2 ¤EG á°UQƒÑdG ‘ º¡°SC’G  ¿GQhO ∫ó©e  ™ØJQG

á°UQƒH ‘ áLQóŸG º¡°SCÓd á«bƒ°ùdG áª«≤∏d  áÑ°ùædÉHh  .2003 ΩÉ©∏d

QÉ«∏e (13) ¤EG π°üàd QÉæjO QÉ«∏e (5,3) QGó≤Ã â©ØJQG ó≤a ¿ÉªY

 πµ°ûàd 2003 ΩÉY ájÉ¡f ™e áfQÉ≤e (%67,7) É¡àÑ°ùf IOÉjõHh QÉæjO

™«ªL ¿CÉH ôcòj É‡h ,‹ÉªLE’G »∏ëŸG œÉædG øe (%185) ¬``àÑ°ùf É`e

.1978 ΩÉ©dG ‘ ¥ƒ°ùdG ¢ù«°SCÉJ òæe á«°SÉ«b Èà©J äÉjƒà°ùŸG √òg

áæé∏d É°ù«FQ ¿ÉªY á°UQƒH

á«HhQhC’G äÉ°UQƒÑdG OÉ–’ πª©dG

ájƒ«°SB’G

äÉ°UQƒÑdG  OÉ–’  á©HÉàdG πª©dG áæ÷  á°SÉFôH  ¿ÉªY á°UQƒH äRÉa

 ‘ ∂dPh ,äGƒ°UC’G »ã∏K  á«Ñ∏ZCÉH  FEAS ájƒ«°SB’G á«HhQhC’G

»àdGh OÉ–Ód πª©dG áæ÷ ´ÉªàLG ∫ÓN äôL »àdG  äÉHÉîàf’G

¿ÉªY á°UQƒH πãe óbh ,»°VÉŸG ´ƒÑ°SC’G ∫ÓN ∫ƒÑæ£°SG ‘ äó≤Y

QRÉY QOÉf ó«°ùdG ¿ÉªY á°UQƒÑd  …ò«ØæàdG ôjóŸG ÖFÉf ´ÉªàL’ÉH

»eÉ°S QOÉf ó«°ùdG á°UQƒÑdÉH á«dhódG äÉbÓ©dGh çÉëHC’G IôFGO ¢ù«FQh

.ÜÉ£M

OÉ–’G πªY áæ÷ á°SÉFôd ¿ÉªY á°UQƒH ÜÉîàfG QGô≤d ¿ƒµ«°Sh Gòg

òNCÉj CGóH …òdG OÉ–’G Gò¡H ¿ÉªY á°UQƒH QhO õjõ©J ‘ á«HÉéjEG QÉKBG

.á«dhódGh á«ª«∏bE’G πaÉëŸG ‘ kÉeÉg kGQhO

á«HhQhC’G äÉ°UQƒÑdG OÉ–’ á°ù°SDƒŸG ∫hódG øe ¿Éc ¿OQC’G ¿CÉH ôcòjh

 ,IóY äGƒæ°ùd ¢ù«FôdG ÖFÉf Ö°üæe πàMGh 1995 ΩÉY ‘ ájƒ«°SB’G

¥Gƒ°SCG øe kÉ«dÉe kÉbƒ°S (27) ¬àjƒ°†Y ‘ º°†j kÉ«dÉM OÉ–’G íÑ°UCGh

AÉ°†YC’G ∫hó∏d á«bƒ°ùdG áª«≤dG ≠∏ÑJ å«M ,ájƒ«°SB’Gh á«HhQhC’G ∫hódG

áYƒª› ¬àjƒ°†Y ‘ º°†jh Q’hO QÉ«∏e (250) øe ÌcCG OÉ–’ÉH

OóYh ¿GôjEGh ¿Éà°ùcÉÑdGh É«côJ πãe á≤£æŸÉH áª¡ŸG ¥Gƒ°SC’G øe

πãe á«Hô©dG ∫hódG øe  áYƒª› º°†j Éªc  .á«HhQhC’G ¥Gƒ°SC’G øe

.Ú£°ù∏ah ¿ÉªY áæ£∏°Sh á«Hô©dG ô°üe ájQƒ¡ªL

and services sectors went up by 70.6%, 63.1%, 62.9% and 48.0% 

respectively. Trading value for the year 2004 doubled to reach 

JD3793 million, against JD1855 for the year 2003, with a 104.5% 

rise. The number of traded shares went up to reach 1339 million 

shares against 1009 million in the year 2003, namely a 32.7% 

increase. The number of executed transactions stepped up to 1178 

thousand, a rise of 49.9% as compared to last year. Turnover ratio 

increased to reach 58.2% compared to 49.1% for the year 2003. 

Market capitalization of the ASE increased by JD5.3 billion to 

reach JD13 billion by the end of the year 2004, an increase by 

67.7% compared to the last year, constituting 185% of the GDP. 

All such levels have broken the records since the stock exchange 

saw light in 1978.

Amman Stock Exchange 
Elected as Chairman of the 
Working Committee of FEAS

Securing a two-thirds majority, the ASE assumed the 

chairmanship of the Working Committee of FEAS during 

last weekʼs Committee meeting in Istanbul. The ASE was 

represented at the meeting by Mr. Nader Azar the Deputy 

CEO, and Mr. Sami Hattab the head of the Research and 

International Relations Department.

This election will have positive impact by promoting the 

ASE role within FEAS and regional and international arena.

Jordan was one of the founding members of FEAS in 

1995, and has assumed the position of a vice president for 

several years. At present, FEAS counts some 27 financial

markets from Europe and Asia amongst its membership, 

with market capitalization of more than $250 billion. Some 

of the important member markets in the region are Turkey, 

Pakistan, Iran, and several European markets. Some of its 

Arab member markets are Egypt, Oman and Palestine. 
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ójó÷G ÊhÎµdE’G ™bƒŸG

¿ÉªY á°UQƒÑd

áµÑ°T ≈∏Y  ójó÷G ÊhÎµdE’G É¡©bƒe ôjƒ£J ¿ÉªY á°UQƒH  â¡fG

 ¢ù°SCG õjõ©J QÉWEG ‘ ∂dPh www.exchange.jo ¬fGƒæYh âfÎfE’G

¥ƒ°S ÒaƒJ ¤EG k’ƒ°Uh ÊOQC’G ∫ÉŸG ¢SCGQ ¥ƒ°ùH á«aÉØ°ûdGh ìÉ°üaE’G

.á«fOQC’G á«dÉŸG ¥GQhCÓd AƒØch ∫OÉY

kÉeÉg kÉ©Lôe áª«b  äÉeƒ∏©e øe ¬jƒëj ÉÃ ójó÷G  ™bƒŸG ó©jh

∫ÉŸG ¢SCGQ ¥ƒ°ùH Úªà¡ŸGh øjôªãà°ùŸGh Ú°SQGódGh ÚãMÉÑ∏d kÓeÉ°Th

.¢UÉN πµ°ûH á«dÉŸG ¥GQhC’G ¥ƒ°Sh ΩÉY πµ°ûH ÊOQC’G

‘ âfÎfE’G ≈∏Y ÊhÎµdE’G á°UQƒÑdG  ™bƒe AÉ°ûfEG ¿CÉH ôcòj É‡h

 Úªà¡ŸGh øjôªãà°ùŸG äÉÑ∏£àeh äÉLÉ«àMG á«Ñ∏àd AÉL ób 1999 ΩÉY

 ∫hO ∞∏à øe  kÉjô¡°T IQÉjR ¿ƒ«∏e  25 øe  ÌcCG Ö£≤à°SG å«M

á«Ñ∏J ôjƒ£J øe  ¬jƒàëj ÉÃ ójó÷G ™bƒŸG AÉ°ûfEG AÉL  óbh .⁄É©dG

ìÉ°üaE’Gh á«aÉØ°ûdG ÇOÉÑŸ  kGõjõ©Jh  äÉLÉ«àM’Gh äÉÑ∏£àŸG √ò¡d

.πeÉµdG

øµJ ⁄ »àdG äÉeƒ∏©ŸGh ÉjGõŸG øe ójó©dG ≈∏Y ójó÷G ™bƒŸG …ƒàëj

 Ticker Tape QÉ©°SC’G §jô°T ôjƒ£J ” å«M ,≥HÉ°ùdG ™bƒŸG ‘ IOƒLƒe

”h ,ájõ«∏‚E’G á¨∏dG  ÖfÉL ¤EG á«Hô©dG  á¨∏dÉH åÑj íÑ°UCG  å«ëH

»àdG  á≤jô£dÉH ¬°VôY  á«fÉµeEG å«M øe ¬d IójóL äGõ«e áaÉ°VEG

øe åëÑdG Ωóîà°ùŸG ¿ÉµeEÉH íÑ°UCG Éªc .™bƒŸG Ωóîà°ùe É¡H ÖZôj

ÖZôj »àdG äÉcô°ûdG hCG  ácô°ûdG º°SG ≈∏Y ∑ôëàŸG §jô°ûdG ∫ÓN

≈∏Y ∑ôëàŸG §jô°ûdG ¢VôY á«fÉµeEG  ÖfÉL ¤EG ,ÉgQÉ©°SCG á©HÉàÃ

RÉ¡L  ≈∏Y ¬∏ªY á©HÉàŸ IOƒ©dGh ™bƒŸG  áëØ°U øY á∏≤à°ùe  IòaÉf

§jô°ûdG IóYÉ°ùe »gh á«aÉ°VEG Iõ«e áaÉ°VEG ” óbh Gòg .Üƒ°SÉ◊G

 §jô°ûdÉH IOƒLƒŸG ÉjGõŸG ∫ƒM  Ωóîà°ùŸG  OÉ°TQE’  Ticker Help

.¬H IOƒLƒŸG ÉjGõŸG øe IOÉØà°S’Gh ¬©e πeÉ©àdG á«Ø«ch ∑ôëàŸG

ájƒæ°ùdGh ájô¡°ûdGh á«YƒÑ°SC’Gh á«eƒ«dG ∫hGóàdG äGô°ûf ôjƒ£J ” Éªc

 Excel äÉØ∏e πµ°T ≈∏Y É¡«∏Y ∫ƒ°ü◊G Ωóîà°ùŸG ¿ÉµeEÉH íÑ°UCGh

äGô°ûædG ≈∏Y ∫ƒ°ü◊G á«fÉµeEG ™e ,ádƒ¡°ùH É¡eGóîà°SG øe øµªà«d

äGô°ûædGh ,™«HÉ°SCG ô°ûY ôNB’ á«YƒÑ°SC’Gh ,ΩÉjCG ô°ûY ôNB’ á«eƒ«dG

äÉbhCG ¢Vô©j »eƒj ∞∏e áaÉ°VEG ” Éªc .ô¡°TCG ô°ûY ôNB’ ájô¡°ûdG

ºà«°Sh ,…Î°ûŸGh ™FÉÑdG §«°SƒdGh ó≤Y πc áª«bh Oƒ≤©dG ò«ØæJ

.ΩÉjCG á°ùªN ôNB’ ∞∏ŸG Gò¡H ®ÉØàM’G

äÉeƒ∏©ŸG ójó÷G ™bƒª∏d É¡àaÉ°VEG ” »àdG ÉjGõŸG ºgCG øe π©dh

π°†aCG áaô©e Ωóîà°ùŸG ¬dÓN øe ™«£à°ùj …òdG ¥ƒ°ùdG ≥ª©H á≤∏©àŸG

áæ«©e ácô°T º¡°SCG ≈∏Y ™«H ôeGhCG á°ùªN π°†aCGh AGô°T ôeGhCG á°ùªN

The ASE’s New website

The ASE renewed its website “www.exchange.jo” as part of its 

efforts to promote disclosure and transparency at the Jordanian 

capital market, with a view to secure a fair and efficient market

for securities in Jordan. 

The new site with its valuable information will represent an 

important and comprehensive reference for researchers, investors 

and those interested in securities markets in general and the 

Jordanian capital market in particular.

The launching of the ASE website in 1999 came to meet the needs 

of investors and interested parties. The site attracted more than 

25 million hits per month from more than 100 countries around 

the world. The new and developed site matches such needs and 

bolsters transparency and full disclosure.

The new site contains many new advantages and information as 

compared to the old one. The Ticker Tape is now in both English 

and Arabic, the user can control the way it is displayed on his 

screen, can look through it for the name of a company he wishes 

to know the price of, and can even display the Tape on a separate 

window, while resuming his work on the main screen. A new 

feature was added in the form of Ticker Help to guide the user 

about the pluses of using this moving tape and how to tap into 

them. The daily, weekly, monthly and annual trading bulletins can 

now be accessed on Excel files for easy use, with the possibility

of accessing the dailies for the last ten days, the weeklies for the 

last ten weeks and the monthlies for the last ten months. Another 

daily file was added with the time of execution, the value of each

contract and the names of both the selling and buying brokers, 

which is kept for five days.

Some of the most important features of the new website are the 

information on market depth through which the user can have an 

immediate access to the best five buys and the best five sells on a 

certain company shares during a trading session.

The main page of the new site shows a chart that indicates the 

movement of the general index during the trading session, which 

is automatically updated on the basis of the last executed price. 
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á«°ù«FôdG áëØ°üdG …ƒà– Éªc .…Qƒa  πµ°ûHh ∫hGóàdG á°ù∏L ∫ÓN

á°ù∏L ∫ÓN ΩÉ©dG ô°TDƒŸG ácôM ÚÑj ÊÉ«H º°SQ ≈∏Y ójó÷G ™bƒª∏d

.IòØæŸG QÉ©°SC’G ôNBG ≈∏Y kAÉæH ô°TÉÑe  πµ°ûH ¬ãjó–  ºàj ∫hGóàdG

kÉ«FÉ≤∏J ¬ãjó– ºàj »eƒj ¢üî∏e ≈∏Y á«°ù«FôdG áëØ°üdG …ƒà– Éªc

 •É°ûæd kÉ°üî∏e ¢Vô©j ∫hGóàdG  á°ù∏L AÉ¡àfG  ó©H  (Smart Text)

Oƒ≤©dG OóYh ádhGóàŸG º¡°SC’G OóYh ∫hGóàdG ºéM å«M øe ∫hGóàdG

áaÉ°VEG á°ù«FôdG äÉYÉ£≤∏d á«°SÉ«≤dG ΩÉbQC’G ‘ Ò¨àdG Ö°ùfh IòØæŸG

QÉ©°SCG ‘ kÉ°VÉØîfG ÌcC’Gh kÉYÉØJQG ÌcC’G ¢ùªÿG äÉcô°ûdG ¤EG

 ¬ãjó– ºàj (Smart Text) »YƒÑ°SCG ¢üî∏e ∂dòc óLƒjh .É¡ª¡°SCG

.´ƒÑ°SC’G ájÉ¡æH »FÉ≤∏J πµ°ûH

øe çóMC’G áî°ùædG ,ójó÷G ™bƒª∏d ¬àaÉ°VEG ” Ée RôHCGh ºgCG øeh

á∏≤à°ùe äÉëØ°U ≈∏Y …ƒàëj å«M ,áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG π«dO

Ú∏eÉ©dG OGóYCGh  IQGOE’G ¢ù∏› AÉ°†YCGh ácô°û∏d áeÉ©dG äÉeƒ∏©ª∏d

ÚªgÉ°ùŸG πµ«g äÉeƒ∏©Ÿ iôNCG áëØ°Uh ,äÉeƒ∏©ŸG øe ÉgÒZh É¡«a

áëØ°U ≈∏Y …ƒàëj Éªc .ácô°ûdG ∫Éª°SCGQ øe ÌcCÉa %5 ¿ƒµ∏Á øeh

 ¤EG 2000 ΩÉY øe É¡d á«dÉŸG Ö°ùædGh ácô°û∏d á«dÉŸG äÉeƒ∏©ŸÉH á°UÉN

äÉØ∏e πµ°T ≈∏Y äÉeƒ∏©ŸG √òg ≈∏Y ∫ƒ°ü◊G á«fÉµeEG ™e ,2003 ΩÉY

.äÉeƒ∏©ŸG √òg ™e πeÉ©àdG IAÉØch ádƒ¡°S øe ójõj É‡ ,Excel

å«M ,Search åëÑ∏d äÉcô ™bƒŸG ¤EG É¡àaÉ°VEG ” »àdG ÉjGõŸG øeh

ôNBGh ,∑ôëàŸG  §jô°ûdG ‘ äÉcô°ûdG øY åëÑ∏d ∑ô ∑Éæg óLƒj

ôNBG ∑ôh ,áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG π«dO ‘ äÉcô°ûdG øY åëÑ∏d

,™bƒŸG ‘ É¡æY åëÑdG Ωóîà°ùŸG ÖZôj IOó ™«°VGƒe øY åëÑ∏d

.™bƒŸG íØ°üàe ≈∏Y Ò°ù«àdGh π«¡°ùà∏d ∂dPh

IÒÑc ∫ƒ–  á£≤f πãÁ …òdGh øjójó÷G  ¬fƒª°†eh ¬∏µ°ûH  ™bƒŸG ¿EG

øe OóY  ÈcC’ É¡dÉ°üjEGh á«îjQÉàdGh á«◊G äÉeƒ∏©ŸG ô°ûf  ∫É›  ‘

IóY äôªà°SG áØãµe Oƒ¡L áé«àf AÉL ób ⁄É©dG AÉëfCG ™«ªL ‘ Úªà¡ŸG

»ØXƒeh ¿ÉªY  á°UQƒH »ØXƒe øe  πeÉµàe πªY ≥jôa É¡H  ΩÉb Qƒ¡°T

.ƒµ∏JÉH -ä’É°üJ’Gh á«æ≤à∏d á«æjôëÑdG á«fOQC’G ácô°ûdG

 www.ase.com.jo ¿ÉªY á°UQƒÑd ‹É◊G ™bƒŸG ¿CÉH √ôcP Qóéj É‡h

ºà«d ,ΩOÉ≤dG •ÉÑ°T ô¡°T ájÉ¡f ≈àM Úªà¡ŸGh Ú©HÉàª∏d kÉMÉàe ≈≤Ñ«°S

™bƒŸG ≈∏Y áeOÉb ä’ƒNO …CG  πjƒ–h ójó÷G ™bƒŸG OÉªàYG Égó©H

.ÊBG πµ°ûH ójó÷G ™bƒŸG ¤EG ‹É◊G

The main page also contains a daily resume that is automatically 

updated as a Smart Text once the session is over. This text gives 

a summary of the trading activity in terms of volume, number of 

traded shares, number of executed contracts, the percentages of 

change in indices of main sectors, as well as the five companies

with the highest and the five companies with the lowest share

prices. Another smart text has a weekly summary that is 

automatically updated by end of the week.

The latest copy of the Public Share Holding Company Guide is 

posted on the site. It carries several pages for general information 

on the company, board members, number of employees and other 

information, one page on the shareholder structure showing those 

who own 5% or more of the capital, and another one laying out 

financial data with financial ratios from 2000 to 2003, with the

possibility of extracting all that info on Excel files, which makes

dealing with such information much easier and more efficient.

Another feature added is the Search Engines, one for searching 

companies on the Ticker Tape, another for searching companies 

within the Public Share Holding Company Guide, and a third for 

searching specific locations on the site to facilitate browsing.

The website has kept another significant feature which is the

library containing ASE publications, such as monthly news 

bulletins, monthly statistical bulletins, annual reports and ASE 

brochures, along with a record of the most salient events and 

landmarks in the history of the ASE.

The website with its new form and content is a major turning point 

in the field of dissemination of live and historical information to

reach the largest scope of interested parties from all over the 

world. It was the fruit of intensive efforts exerted over the last 

few months by a comprehensive task force composed of ASE 

staff and BATELCO- the executing agency.

The old site will still be accessible till the end of February, after 

which the new site will be operative and all requests will be 

routed from the old website to the new one.
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…ƒæ°ùdG »Øë°üdG ô“DƒŸG

 »Øë°üdG Égô“Dƒe 2005 ∫hC’G ¿ƒfÉc ô¡°T ∫ÓN ¿ÉªY á°UQƒH ó≤©J

ä’Échh ∞ë°üdG  »Hhóæe ¬dÓN  »≤à∏J  …òdGh ,¢SOÉ°ùdG …ƒæ°ùdG

»àdG äGQƒ£àdGh  äGRÉ‚E’G ºgCG  ≈∏Y Aƒ°†dG §«∏°ùàd ,AÉÑfC’G

∫ÓN á°UQƒÑdG AGOC’ áaÉ°VE’ÉH ,2004 ΩÉ©dG ∫ÓN á°UQƒÑdG É¡Jó¡°T

.IÎØdG ¢ùØf

2005 ΩÉ©d »°SÉ«≤dG ºbôdG áæ«Y

QÉ©°SC’ »°SÉ«≤dG ºbôdG áæ«©d ájƒæ°ùdG á©LGôŸG πª©H á°UQƒÑdG âeÉb

äÉcô°ûdG •É°ûf ≈∏Y  CGô£J »àdG äGQƒ£àdG áÑcGƒŸ ∂dPh º¡°SC’G

á∏ã‡ IQƒ°U »°SÉ«≤dG ºbôdG AÉ£YEG ±ó¡H ,¿ÉªY á°UQƒH ‘ áLQóŸG

ÒjÉ©ŸG ≥«Ñ£J ∫ÓN øeh .º¡°SC’G QÉ©°SCG ‘ çó– »àdG äGÒ¨à∏d

Oƒ≤©dG OóYh , ∫hGóàdG ΩÉjCG OóYh ,á«bƒ°ùdG áª«≤dÉH á∏ãªàŸGh Ióªà©ŸG

ó≤a ,ácô°T πµd ádhGóàŸG º¡°SC’G OóYh , ∫hGóàdG ºéMh ,IòØæŸG

äÉcô°T á«fÉªK áaÉ°VEGh á≤HÉ°ùdG áæ«©dG øe äÉcô°T á«fÉªK Öë°S ”

áª«≤dG øe (%86) ¬àÑ°ùf Ée É¡YƒªéÃ  áæ«©dG πµ°ûàd ,IójóL

OóY øe (%75)h  ∫hGóàdG ºéM øe  (%89)h á°UQƒÑ∏d á«bƒ°ùdG

QÉ©°SC’ »°SÉ«≤dG ºbôdG áæ«Y ¿CÉH kÉª∏Y .á°UQƒÑdG ‘ ádhGóàŸG º¡°SC’G

.âfÎfE’G áµÑ°T ≈∏Y á°UQƒÑdG ™bƒe ≈∏Y IOƒLƒe º¡°SC’G

¥ƒ°S õjõ©J ∫ƒM πªY á°TQh

¿OQC’G ‘ äÉcô°ûdG º¡°SCG

¥GQhC’G áÄ«g É¡Jó≤Y »àdG πª©dG á°TQh ‘ ¿ÉªY á°UQƒH âcQÉ°T

∫ƒM ÒeCG èeÉfôHh á«µjôeC’G AÉ‰E’G ádÉch ™e  ¿hÉ©àdÉH á«dÉŸG

∫ÓN øe äÉcô°û∏d áMÉàŸG á«∏jƒªàdG ¢UôØdG øe IOÉØà°S’G  á«Ø«c

ÚcQÉ°ûŸG  IóYÉ°ùŸ á°TQƒdG  √òg  ó≤Y »JCÉjh .¢Vô≤dG OÉæ°SEG  ¥ƒ°S

É‡ πjƒªà∏d Qó°üªc ¢Vô≤dG OÉæ°SEG øe π°†aCG IQƒ°üH IOÉØà°S’G ‘

.¿OQC’G ‘ âHÉãdG πNódG ¥Gƒ°SCG ‘ Qƒ£àdG øe ójõŸG ≥≤ëj

 ‘ ¢üà …ò«ØæJ ôjóe 100 øe ÌcCG á°TQƒdG √òg ‘ ∑QÉ°T óbh

 áeÉY áªgÉ°ùe äÉcô°T É¡æe ,ácô°T 50 øe ÌcCG øe πjƒªàdG ¿hDƒ°T

¤EG áaÉ°VE’ÉH kÉXƒë∏e kÉ©°SƒJ kÉ«dÉM ó¡°ûJ »àdG ∑ƒæÑdGh  ,á«fOQCG

.¿OQC’G ‘ á«HÉbôdG äÉÄ«¡dG ¿ƒ∏ãÁ ÚdhDƒ°ùe

Annual Press Conference

The ASE is holding its annual press conference early of January 

2005 for the Sixth year. It is an occasion for the ASE to meet with 

newspapers and news agencies correspondents to highlight the 

most significant developments and achievements made during

the year 2004.

ASE Price Index Sample for 2005 

The ASE has revised its share price index sample to reflect

developments in the activities of listed companies. This end-of-

year revision aims at making the index representative of changes 

to share prices. Through the implementation of approved criteria, 

such as market capitalization, number of trading days, number 

of transaction, trading volume and number of traded shares per 

company, eight companies were replaced, and the sample as a 

whole made up 86% of the total market capitalization, 89% of the 

trading volume and 75% of the number of traded shares on ASE.

The index sample, can be found on the ASE website.

Corporate Finance Workshop

The ASE Participated in the Corporate Finance Workshop learning 

about the benefits of company financing through corporate bonds.

This training came as part of an overall effort to develop Jordan s̓ 

Fixed Income Market. The workshop was conducted by the Jordan 

Securities Commission (JSC) in cooperation with the USAID-

funded AMIR Program. More than 100 finance professionals

from 50 Jordanian firms, banks and representative of regulatory

commissions in Jordan attended the workshop.

Mr. Jalil Tarif the CEO of the ASE gave a presentation in this 

workshop on Bonds Listing at the ASE. He explained the basic 

conditions of listing any bond in the ASE also the conditions that 

the bond s̓ issuer must fulfill pre-listing the bonds. Also he went

over the types of bonds listed and traded at the ASE, as well as the 
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Iô°VÉ ∞jôW π«∏L ó«°ùdG ¿ÉªY á°UQƒÑd …ò«ØæàdG ôjóŸG ≈≤dCG óbh

•hô°ûdG ÚH å«M ,¿ÉªY á°UQƒH ‘ äGóæ°ùdG êGQOEG ∫ƒM á°TQƒdG ∫ÓN

,á°UQƒÑdG ‘ É¡LGQOEG πLG øe äGóæ°ùdG …Qó°üe ‘ ÉgôaƒJ ÖLGƒdG

¤EG áaÉ°VE’ÉH É¡ª«bh á°UQƒÑdG ‘ áLQóŸG äGóæ°ùdG ´GƒfCG í°VhCG ∂dòc

¢†©H ÚH Éªc .á°UQƒÑdG ‘ É¡dhGóJ å«M øe äGóæ°ùdG ¥ƒ°S ‘ •É°ûædG

.ÊOQ’G äGóæ°ùdG ¥ƒ°S ∞©°V ÖÑ°ùJ »àdG ÖfGƒ÷G

ÊOQC’G …õcôŸG ∂æÑdG OÉªàYG

ájó≤ædG äÉYƒaóŸG ájƒ°ùàd

¥GQhC’G ´GójEG õcôe ÚHh ÊOQC’G …õcôŸG ∂æÑdG ÚH á«bÉØJG ™«bƒJ ”

øe ºàj ájƒ°ùà∏d kÉµæH …õcôŸG ∂æÑdG OÉªàYG ” É¡ÑLƒÃ »àdGh á«dÉŸG

øe á«dÉŸG ¥GQhC’G ∫hGóJ øY áŒÉædG ájó≤ædG äÉYƒaóŸG ájƒ°ùJ ¬dÓN

.(RTGS-JO)“¿OQC’G-…QƒØdG á«dÉªLE’G äÉjƒ°ùàdG ΩÉ¶f”∫ÓN

äÓjƒëàdG  ábOh áYô°Sh ádGóY õjõ©J ¤EG á«bÉØJ’G  √òg ±ó¡Jh

√òg ÖLƒÃh .áYÉÑŸG á«dÉŸG ¥GQhC’G á«µ∏e π≤f ™e áæeGõàŸG á«µæÑdG

∂æÑdG iód ´GójE’G õcôe ídÉ°üd ájƒ°ùJ ÜÉ°ùM íàa ” á«bÉØJ’G

¿ÉªKCG  ™aOh ¢†Ñb ¢VGôZC’ ÜÉ°ù◊G Gòg  Ωóîà°ùj å«M …õcôŸG

ÚH á«aô°üe ä’GƒM ∫ÓN øe AÉ£°SƒdG ¤Gh øe á«dÉŸG ¥GQhC’G

ájƒ°ùàdG ÜÉ°ùM  ÚHh ¬∏Ñb øe óªà©ŸG ∂æÑdG iód §«°SƒdG ÜÉ°ùM

Oƒ≤Y º«b ájƒ°ùàd ∂dPh …õcôŸG ∂æÑdG iód ´Gój’G õcôŸ óFÉ©dG

∫hC’G Úbƒ°ùdG ‘ ádhGóàŸG á«dÉŸG ¥GQhC’G áaÉc ≈∏Y IòØæŸG ∫hGóàdG

,DVP ™aódG πHÉ≤e º«∏°ùàdG ¢SÉ°SCG ≈∏Y ,¿ÉªY á°UQƒH ‘ ÊÉãdGh

 ‹hO  QÉ«©e  ƒgh (G30) ÚKÓãdG áYƒª› á«°UƒJ ∂dòH Ú≤Ñ£e

≈∏Y ÜÉ°ù◊G πª©j Éªc ,∫ÉŸG ¥Gƒ°SCG ™«ªL  √óªà©J ¿CG Öéj ΩÉg

ΩÓà°SG ¬«a ºàj …òdG πª©dG Ωƒj ¢ùØf ≥M ájQƒØdG äÉjƒ°ùàdG ¢SÉ°SCG

ÚH á«dÉŸG äÉjƒ°ùàdG IQhO IAÉØc øe Rõ©j É‡ ,™aódGh ¢†Ñ≤dG ôeGhCG

Ú∏eÉ©dGh á«dÉŸG  ¥GQhC’G áÄ«g πÑb øe Ú°üNôŸG Ú«dÉŸG AÉ£°SƒdG

 (T+2)  íÑ°üJ å«ëH  (T+4) øe É¡Jóe ¢ü«∏≤Jh ¿ÉªY á°UQƒH  ‘

.2005 ΩÉ©dG øe ∫hGóJ Ωƒj ∫hCG øe kGQÉÑàYG

bond s̓ market activity and value compared to the equity market. 

In his presentation, he tackled the reasons of the weakness of 

bonds market in Jordan. 

Central Bank of Jordan as a 
Settlement Bank 

Central Bank of Jordan (CBJ) and Securities Depository Centre 

(SDC) signed an agreement under which the CBJ has been as 

signed as the settlement bank through which cash payment 

resulting from securities trading will be settled via the “RTGS-

JO” System. This agreement aim to enhance fairness, speed and 

accuracy of bank transfers, which will occur simultaneously with 

the transfer of sold securities.

A settlement account was established for the SDC at the CBJ 

which will be used for the purposes of receiving payments and 

paying the amounts representing the value of securities from and 

to brokers through bank transfers between the broker s̓ account at 

his bank and the SDC settlement account at the CBJ in order to 

settle the value of trading contracts executed on securities traded 

in the first and second market of the ASE on Delivery Versus

Payment (DVP) basis.

DVP is the one of the most advanced and recent recommendations 

by the Group 30 and is a major international standard that should 

be adopted by all capital markets. The account operates by instant 

settlements on the same working day in which the receipt and 

payment orders are received. This will enhance the efficiency of

the cash settlement cycle between brokers that are licensed by 

the Jordan securities Commission (JSC) and operate in the ASE, 

where in turn the settlement cycle will be moved from (T+4) to 

(T+2) starting from the first trade date of January 2005.
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ASE Resolutions

The Chief Executive Officer has decided the following:

• De-listing 10 bonds of the Arab International Hotels Corporate 

bonds due to redemption of these bonds as of December 2nd, 

2004. As a result, the listed bonds became 1011 bonds.

• List the 15 million shares capital of Isra Education Company, 

as of December 5th, 2004. The opening price was floated.

• Resume trading on the 6,964,285 shares of Union Land 

Development Company as of December 8th, 2004, following 

the completion of its merger with Middle East and Commodore 

Hotels. The opening price was floated.

• List the fifth issue of the Royal Jordanian Investments Company

Bonds, as of December 9th, 2004. The maturity date is 21/10/

2005, the total number of the issued bonds is 4000 with a total 

value of JD4 million, and 2.77% interest rate.

• List the one million shares capital of Bindar Trading and 

Investment Company, as of December 12th, 2004. The opening 

price was floated.

• Resume trading on the shares of International for Medical 

Investment Company as of December 13th, 2004, following 

the completion of its capital reduction procedures from JD6 

million to JD4.5 million. The opening price was JD0.87.

• Suspend the trading on the shares of Jordan Sulpho-Chemicals 

Company as of December 20th 2004, till the capital reduction 

procedures are finalized.

• Resume trading on the 11 million shares of the Resources 

Company for Development & Investment as of December 28th, 

2004, following the completion of merger procedures, with a 

floated opening price.

• De-listing 40 bonds of the Union Chemical and Vegetable 

Oil Industries bonds due to redemption of these bonds as of 

December 28th, 2004. As a result, the listed bonds became 74 

bonds.
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Foreign Investment

• The value of shares purchased by Non-Jordanians in December 

equaled JD55.0 million, 62.4% of which were purchased by 

Arabs.

• The value of shares sold by Non-Jordanians was JD63.4 

million, 87.9% of which were sold by Arabs.

• During this month, net Non–Jordanian investments showed a 

negative balance of JD8.3 million.

• By the end of December, shares owned by non-Jordanians 

represented 41.3% of ASE capitalization, 31.1% of which are 

owned by Arab investors and 10.2% by non Arabs.

ΩÉ¶æd  áeóîà°ùŸG ∫hódG  ´ÉªàLEG

Üô¨ŸÉH »°ùfôØdG ∫hGóàdG

The Meeting of the NSC-Unix 
Users Group in Morocco


