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Annual Press Conference

On Monday, Jan 12th 2005, the annual press conference of 

the capital market institutions was held in the presence of; 

the chairmen of Jordan Securities Commission (JSC) Dr. 

Bassam Saket, of the Amman Stock Exchange (ASE) Mr. 

Mohammed Saleh Hourani and of the Securities Depository 

Center (SDC) Mr. Luay Musmar, members of the Board of 

Commissioners and the Chief Executive Officers of the ASE

Mr. Jalil Tarif and of the SDC Mr. Sameer Jaradat. A briefing

was given of the most important regulatory and technical 

developments on the capital market throughout 2004.

Mr. Saket gave a brief overview of the most significant

improvements on and prospects for the JSC. From the 

legislative angle, the JSC issued a number of instructions in 

2004, such as those related to the verification of violations

of the Securities Law, new instructions on issuer disclosure, 

…ƒæ°ùdG »Øë°üdG ô“DƒŸG

 …ƒæ°ùdG  »Øë°üdG ô“DƒŸG  2005/1/12 ≥aGƒŸG  ÚæK’G Ωƒj ó≤Y

á«dÉŸG ¥GQhC’G áÄ«g ¢ù«FQ øe πc Qƒ°†ëH ∫ÉŸG ¢SCGQ ¥ƒ°S äÉ°ù°SDƒŸ

ó«°ùdG  ¿ÉªY  á°UQƒH  IQGOEG ¢ù∏› ¢ù«FQh âcÉ°ùdG ΩÉ°ùH QƒàcódG

¥GQhC’G ´GójEG õcôe IQGOEG ¢ù∏› ¢ù«FQh ÊGQƒ◊G  ídÉ°U óª

áÄ«¡dG »°VƒØe ¢ù∏› AÉ°†YCG ¤EG áaÉ°VE’ÉH QÉª°ùe …Dƒd ó«°ùdG á«dÉŸG

∞jôW π«∏L ó«°ùdG ¿ÉªY á°UQƒÑd Újò«ØæàdG øjôjóŸG øe πc h

äGQƒ£àdG ºgC’ ¢VôY ” å«M .äGOGôL Òª°S ó«°ùdG ´GójE’G õcôŸh

∫ÓN ∫ÉŸG  ¢SCGQ ¥ƒ°S  Égó¡°T »àdG á«æ≤àdGh á«ª«¶æàdGh á«©jô°ûàdG

.á«∏Ñ≤à°ùŸG äÉ©∏£àdGh 2004 ΩÉ©dG

äGQƒ£àdG ºgCG øY kGRÉéjEG áÄ«¡dG ¢ù«FQ âcÉ°ùdG ΩÉ°ùH QƒàcódG Ωóbh

,»©jô°ûàdG ÖfÉ÷G øªa .É¡JÉ©∏£Jh á«dÉŸG ¥GQhC’G áÄ«g É¡Jó¡°T »àdG

 É¡æe  2004 ΩÉY  ∫ÓN äÉª«∏©àdG  øe OóY  QGó°UEÉH áÄ«¡dG âeÉb

äÉª«∏©Jh ,á«dÉŸG ¥GQhC’G ¿ƒfÉb ΩÉµMCG äÉØdÉ ‘ ≥«≤ëàdG äÉª«∏©J

á«Ñ°SÉëŸG ÒjÉ©ŸG ≥«Ñ£Jh IQó°üŸG äÉcô°ûdG ìÉ°üaEG ∫ƒM IójóL

á°UÉÿG  äÉª«∏©àdG øe OóY  QGôbEGh ,á«dhódG ≥«bóàdG ÒjÉ©eh
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¿CG ¤EG âcÉ°ùdG QƒàcódG  QÉ°TCGh .¥ƒ°ùdG äÉ°ù°SDƒe øY  IQOÉ°üdG

ájÉªM áª¡e ¿ƒfÉ≤dG É¡«dEG  πchCG á«HÉbQ áÄ«¡c á«dÉŸG  ¥GQhC’G áÄ«g

¿CÉH âcÉ°ùdG QƒàcódG ócCGh .√ôjƒ£Jh ¬ª«¶æJh ¥ƒ°ùdG ‘ øjôªãà°ùŸG

á«fƒfÉ≤dG äGAGôLE’G PÉîJÉH á«eƒ«dG áHÉbôdG ∫ÓN øeh âeÉb áÄ«¡dG

≥ëH ÉgPÉîJG ”  »àdG äÉØdÉîŸG OóY ¢Vô©à°SGh ,ÚØdÉîŸG ≥ëH

…óªà©eh á«dÉŸG äÉeóÿG äÉcô°Th áªgÉ°ùŸG äÉcô°ûdG øe ÚØdÉîŸG

á©HÉàŸG áé«àf ¿CG ≈∏Y ócCGh .áØ∏àîŸG áÄ«¡dG ôFGhO øY IQOÉ°üdG ø¡ŸG

äÉ¡÷G øe ÒÑc OóY ΩÉb ¿CÉH âfÉc áÄ«¡dG πÑb øe äÉØdÉîŸG √ò¡d

Ée â∏µ°T »àdGh É¡JÉØdÉ ´É°VhCG Öjƒ°üàH âeÉbh ΩGõàd’ÉH áØdÉîŸG

.IQOÉ°üdG äÉØdÉîŸG OóY øe (%68) ¬àÑ°ùf

IQGOEG ¢ù∏› ¢ù«FQ ÊGQƒ◊G ídÉ°U óª ó«°ùdG ¢Vô©à°SG ∂dP ó©H

á°UQƒÑdG É¡Jó¡°T »àdG äGRÉ‚E’Gh äGQƒ£àdG ºgCG  ¿ÉªY á°UQƒH

 kGõ«‡ kÉeÉY ¿Éc 2004 ΩÉY ¿CG ¤G QÉ°TCG å«M .2004 ΩÉ©dG ∫ÓN

QÉ©°SC’ »°SÉ«≤dG ºbôdG ™ØJQG å«M ,É¡©«ªL AGOC’G äGô°TDƒŸ kÉ«°SÉ«bh

∫hGóàdG ΩÉéMCG âØYÉ°†Jh ,(%62) áÑ°ùæH ¿ÉªY á°UQƒH ‘ º¡°SC’G

OóY ™ØJQG ó≤a ∂dòc .QÉæjO QÉ«∏e (3^8) ≠∏Ñàd 2004 ΩÉY ∫ÓN

,º¡°S QÉ«∏e (1^3) IRhÉéàe ΩÉ©dG ∫ÓN É¡dhGóJ ” »àdG º¡°SC’G

áª«≤dG  â©ØJQGh .ó≤Y  ¿ƒ«∏e (1^2) IòØæŸG  Oƒ≤©dG  OóY ≠∏Hh

(%68) ¬àÑ°ùf Ée hCG QÉæjO QÉ«∏e (5^2) QGó≤Ã á°UQƒÑ∏d á«bƒ°ùdG

(%185) øe ÌcCG πµ°ûJ âëÑ°UCGh ,QÉæjO  QÉ«∏e  (13) ¤EG π°üàd

¥ƒ°ùd á«Ñ°ùædG á«ªgC’G OÉjORG ¢ùµ©j É‡ ‹ÉªLE’G »∏ëŸG œÉædG øe

,ÊOQC’G ÒZ QÉªãà°SÓd áÑ°ùædÉHh .»æWƒdG OÉ°üàb’G ‘ ∫ÉŸG ¢SCGQ

 ¬àª«b ÉÃ 2004 ΩÉY ∫ÓN ÊOQC’G ÒZ QÉªãà°S’G ‘É°U ™ØJQG ó≤a

QÉæjO ¿ƒ«∏e (81^9) ¬àª«b  ´ÉØJQG ™e áfQÉ≤e QÉæjO  ¿ƒ«∏e  (69)

∫GƒeCG ¢ShDhQ ‘ Ú«fOQC’G ÒZ áªgÉ°ùe áÑ°ùf â©ØJQG Éªc ,2003 ΩÉ©d

á«bƒ°ùdG áª«≤dG ‹ÉªLEG øe (%41^3) ¤EG π°üàd áLQóŸG äÉcô°ûdG

¬Jó¡°T …òdG ¢TÉ©àf’G Gòg ¿CG ≈∏Y ÊGQƒ◊G ó«°ùdG ócCGh .á°UQƒÑ∏d

Gòg AGQh âfÉc πeGƒ©dG øe áYƒª› ôaÉ°†àd áé«àf AÉL á°UQƒÑdG

äGƒæ°ùdG ‘ ÊOQC’G OÉ°üàb’G √ó¡°T …òdG ƒªædG ó©j å«M ,RÉ‚E’G

 áeÉ¡dG πeGƒ©dG óMCG ¢Uƒ°üÿG ¬Lh ≈∏Y 2004 ΩÉ©dG ‘h IÒNC’G

OÉ°üàb’G πÑ≤à°ùe ¿CÉ°ûH á∏FÉØàŸG äÉ©bƒàdG QGôªà°SGh ¢TÉ©àf’G Gò¡d

 2004 ΩÉ©∏d OÉ°üàb’G ‘ á©bƒàŸG ƒªædG áÑ°ùf  â¨∏H å«M ,ÊOQC’G

´É°VhC’G QGô≤à°SG É¡æe iôNCG πeGƒY ¤EG áaÉ°VEG  ,(%7^0) ‹GƒM

áªgÉ°ùŸG äÉcô°ûdG AGOCG ø°ù–h ,¿OQC’G ‘ á«æeC’Gh á«°SÉ«°ùdG

(%45) ≠∏H kGƒ‰ ájƒæ°ùdG ∞°üf á«dÉŸG É¡ªFGƒb äô¡XCG »àdGh áeÉ©dG

áaÉ°VEG  ,2003 ΩÉ©d ájƒæ°ùdG ∞°üf É¡MÉHQCG  ™e áfQÉ≤e ìÉHQC’G  ‘

.∫ÉŸG ¢SCGQ ¥ƒ°S äÉ°ù°SDƒe πÑb øe IOó°ûŸG áHÉbôdG QGôªà°SG ¤EG

and application of international accounting and auditing 

standards. Several special instructions were also passed 

by other market institutions. He noted that the JSC as a 

supervisor is vested in by law to protect investors on the 

market, as well as to regulate and develop the market. Dr. 

Saket underlined that the JSC, through its daily monitoring, 

took action against offenders. He quoted the fines imposed

by the various departments against offenders from public 

shareholding companies, financial services companies, and

certified professionals. He said that the follow up by the JSC

on such infractions resulted in the offenders committing 

themselves to redressing breaches, which represented 68% 

of the number of issued fines.

Mr. Hourani came next and went over the most important 

achievements and developments of the ASE in 2004. He 

said that the year was a special year and all performance 

indicators broke records. The share price index went up by 

62%, and trading increased by two folds reaching up to JD 

3.8 billion. The number of traded shares exceeded 1.3 billion, 

and the number of executed transactions amounted to 1.2 

million. The market capitalization of ASE went up by JD5.2 

billion or 68%, amounting to JD13 billion, shooting over 

185% of the GDP; thus underscoring the increasing relative 

importance of the stock exchange in the national economy. 

Net non Jordanian investment rose in 2004 by JD69 million, 

as compared to JD81.9 million in 2003. Non-Jordanian 

ownership in listed companies equaled 41.3% of the overall 

market capitalization of ASE. Mr. Hourani said that ASEʼs  

performance can be attributed to a host of factors. Economic 

growth witnessed over the recent years, in 2004 in particular, 

was one of the main drivers of such a boom. Expected growth 

rate in 2004 was about 7.0%, in addition to other factors such 

as the political stability and security in Jordan; the improved 

performance of public share holding companies whose 

semi-annual financial statements showed a growth of 45%

in profits, against their semi-annual profits of 2003, and on

going strict surveillance of capital market institutions.
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åjóëàdG Oƒ¡éH á°UQƒÑdG äôªà°SG ó≤a ;äGRÉ‚E’G ó«©°U ≈∏Y ÉeCG

∫É› ‘ ójóL πc áÑcGƒeh ,á«æ≤àdGh á«©jô°ûàdG É¡àÄ«Ñd ôjƒ£àdGh

á«dhódG äÉ°SQÉªŸÉH áªFGO á∏°Uh ´ÓWG ≈∏Y π¶àd á«dÉŸG  ¥Gƒ°SC’G

 á©LGôe  2004 ΩÉY ∫ÓN ºàa .∫ÉéŸG Gòg ‘  á«ŸÉ©dG  ÒjÉ©ŸGh

Iójó÷G êGQOE’G äÉª«∏©J πãe ;IójóL äÉª«∏©Jh áª¶fCG QGó°UEGh

áaÉ°V’ÉH ,á«∏NGódG áª¶fC’Gh ìÉ°üaE’G ÒjÉ©eh ∫hGóàdG äÉª«∏©Jh

ÉgôjQÉ≤àH á°UQƒÑdG ójhõàH ∫hC’G ¥ƒ°ùdÉH áLQóŸG äÉcô°ûdG ΩGõdEG ¤G

¿ÉªY á°UQƒH âeÉb Éªc .∫ÉŸG ¢SCGQ ¥ƒ°S ïjQÉJ ‘ Iôe ∫hC’ á«©HôdG

¢û«àØJ AGôLEGh áHÉbôdÉH Ωƒ≤J ¢û«àØàdGh áHÉbô∏d IôFGO çGóëà°SÉH

¢SCGQ ¥ƒ°ùH á≤ãdG õjõ©J ‘ É¡à«ªgC’ kGô¶f AÉ°†YC’G ≈∏Y »FÉéah …QhO

äGAGôLEG õjõ©J ≈∏Y á«dÉŸG ¥GQhC’G áÄ«g ™e ≥«°ùæàdÉH πª©J Éªc ,∫ÉŸG

áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG ≈∏Yh AÉ°†YC’G ≈∏Yh ∫hGóàdG ≈∏Y áHÉbôdG

≈∏Y ó«cCÉàdG ¤EG áaÉ°VEG ,ôªãà°ùŸG ájÉªMh  ∫hGóàdG áeÓ°S ¿Éª°†d

.ÊOQC’G ∫ÉŸG ¢SCGQ ¥ƒ°ùd á«aÉØ°ûdGh ìÉ°üaE’G ÇOÉÑe

π°SGÎdG áµÑ°T ôjƒ£àH ¿ÉªY á°UQƒH âeÉb ;»æ≤àdG ó«©°üdG ≈∏Yh

 ∂dòc ,‹É◊G ΩÉ¶ædÉH  É¡dGóÑà°S’ kGó«¡“ Intranet É¡d á«∏NGódG

åHh  äÉeƒ∏©ŸG ∫OÉÑJh ∫É°üJ’G áeóN ôaƒj ΩÉ¶f ≥«Ñ£àH âeÉb

.âbƒdG ¢ùØf ‘ AÉ£°SƒdG ™«ªL ÚHh á°UQƒÑdG ÚH ÊBG πµ°ûH πFÉ°SQ

É¡©bƒe ¥ÓWEÉH ¿ÉªY á°UQƒH âeÉb ;äÉeƒ∏©ŸG ô°ûf  ∫É› ‘h

,Úªà¡ŸGh ÚãMÉÑdGh øjôªãà°ùª∏d áeóN Qƒ£ŸG ójó÷G ÊhÎµdE’G

.kÉjô¡°T ôFGR ¿ƒ«∏e 25 øe ÌcCG Ö£≤à°ùJ âJÉH ¿CG ó©H

kGQhO É¡d ¿CÉH øeDƒJ ¿ÉªY á°UQƒH ¿CG ÊGQƒ◊G ó«°ùdG ±É°VCGh

,»Hô©dGh »∏ëŸG ÉgQhO á«ªgCÉH É¡fÉÁEÉc kÉeÉ“ kÉeÉg kÉ«dhOh É«ª«∏bEG

äÉª¶æŸG ∞∏à ‘ õ«‡h ºFGO Qƒ°†M É¡d ¿ƒµj ¿C’ ≈©°ùJ »¡a

OÉ–’G ‘ π°SGôe ƒ°†©c É¡dƒÑb òæªa ,ábÓ©dG äGP á«dhódG πaÉëŸGh

â©°S  ,World Federation of Exchange äÉ°UQƒÑ∏d ‹hódG

,2004 ΩÉ©dG ∫ÓN ” Ée Gògh ,OÉ–’G ‘ kGófÉ°ùe kGƒ°†Y ¿ƒµàd

πª©dG áæ÷ á°SÉFôH  äRÉa Éªc . kÓeÉc kGƒ°†Y íÑ°üàd  kÉ«dÉM πª©Jh

∂dòc .FEAS ájƒ«°SB’G á«HhQhC’G äÉ°UQƒÑdG OÉ–G øY á≤ãÑæŸG

äÉYÉªàL’Gh äGô“DƒŸG øe ójó©dG ‘ ∫É©a πµ°ûH á°UQƒÑdG âcQÉ°T

ójó©dG â∏Ñ≤à°SGh  ,á«ŸÉ©dGh á«ª«∏bE’Gh á«Hô©dG ¢VQÉ©ŸGh äGhóædGh

.á«ÑæLC’Gh á«Hô©dG OƒaƒdG øe

Gòg ‘ É¡JÓ°U ≥«KƒàH á°UQƒÑdG äôªà°SG ,»∏ëŸG ™ªàéª∏d áÑ°ùædÉHh

iód »YƒdG IOÉjRh QÉªãà°S’G áaÉ≤K ô°ûf ∫É› ‘ kÉ°Uƒ°üN ,™ªàéŸG

;ájOÉ°üàb’G IÉ«◊G ‘ á°UQƒÑdG QhO á«ªgCG ∫ƒM Úªà¡ŸGh ÚæWGƒŸG

∂dòch .OÉ°TQE’Gh á«Yƒà∏d π≤à°ùe Öàµe AÉ°ûfEÉH á°UQƒÑdG âeÉb ó≤a

,á«Øjô©àdGh  ájQhódG É¡JGQƒ°ûæe QGó°UEÉH ¿ÉªY á°UQƒH äôªà°SG

He went on to talk about the achievements. The ASE continued 

to upgrade and modernize its legislative and technical 

environments, to keep pace with the latest developments 

in the financial markets and to keep abreast of all relevant

international standards. In 2004, it reviewed and issued new 

regulations and directives, such as the new Listing Directives, 

Trading Directives, Disclosure Directives, and its Interal 

By-Laws. It obliged companies listed on the First Market to 

supply the ASE with their quarterly reports for the first time

in the history of the Jordanian capital market. Also, the ASE 

established the Surveillance and Inspection Department given 

its role in boosting market confidence. Said Department is

in charge of surveilling and conducting regular and on-the-

spot inspections on members. It coordinates with the JSC 

to enhance monitoring and control procedures over trading, 

ASE members and public shareholding companies to ensure 

safe trading and investor protection, while underscoring the 

principles of disclosure and transparency that underpin the 

Jordanian capital market.

At the technological level, the ASE developed its Intranet to 

replace the operating system it had started with. Also the ASE 

implemented a system which allows collaboration between the 

ASE and all its memebers. In the field of data dissemination, the

ASE launched its new website to serve investors, researchers 

and concerned people, which registers more than 25 millions 

hits a month from various parts of the world.

Believing in its important role both regionally and 

internationally, as well as at the domestic and Arab levels, 

Mr. Hourani said that the ASE strived to have a continuous 

and prominent presence in the various international 

organizations and federations. The ASE joined the World 

Federation of Exchanges (WEF) as a correspondent, then 

became an affiliate in 2004 and is currently working on

turning into a full-fledged member. It won the chairmanship

of the Working Committee of the FEAS. The ASE actively 

participated in numerous Arab, regional and international 

conferences, seminars and exhibitions, and hosted many 
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ógÉ©ŸGh äÉ©eÉ÷G øe OóY ‘ äGô°VÉëŸG AÉ£YÉH äôªà°SGh

∞∏à øe á«HÓ£dG OƒaƒdG øe IÒÑc OGóYCG ∫ÉÑ≤à°SGh äÉ°ù°SDƒŸG

áÑ∏W øe ÒÑc OóY ÖjQóJh á«fOQC’G ¢SQGóŸGh ógÉ©ŸGh äÉ©eÉ÷G

.á°UQƒÑdG ∫ÉªYCG ≈∏Y ógÉ©ŸGh äÉ©eÉ÷G

AÓjEG øe óH ’ ¿Éc  ,É¡aGógCG ≥«≤– øe  á°UQƒÑdG øµªàJ ≈àMh

‘ º¡cGô°TEG ∫ÓN øe ;ájô°ûÑdG ÉgQOGƒc  ôjƒ£àd á°UÉN  á«ªgCG

,∫ÉŸG ¢SCGQ  ¥Gƒ°SCG  ä’É› ∞∏à πª°ûJ á«LQÉNh á«∏NGO äGQhO

.äÉeƒ∏©ŸG É«LƒdƒæµJh ,‹ÉŸG ´É£≤dGh

ÊGQƒ◊G ó«°ùdG ócCG ,¿ÉªY á°UQƒÑd á«∏Ñ≤à°ùŸG ÉjDhôdG QÉWEG ‘ ÉeCG

á«æ≤àdG É¡à«æH ôjƒ£J  ‘ QGôªà°S’G ≈∏Y πª©à°S á°UQƒÑdG ¿CÉH

çóMCG ≥«Ñ£J ∫ÓN øe á°UQƒÑdG ‘ Ú∏eÉ©àŸG áaÉc Ωóîj  ÉÃ

‘ ôªà°ùà°Sh .äÉeƒ∏©ŸG ô°ûfh áHÉbôdGh ∫hGóàdG ∫É› ‘ äÉ«›ÈdG

∞«æ°üJ »æÑàH Ωƒ≤à°Sh ,É¡«a πª©dG ÖfGƒL ∞∏à åjó–h ôjƒ£J

πª©à°Sh .á«dhódG ÒjÉ©ŸG ÖcGƒj áªgÉ°ùŸG äÉcô°û∏d ójóL »YÉ£b

äÉ°ù°SDƒŸG  ™e ∑Î°ûŸG  πª©dGh ¿hÉ©àdG  ôWCG ≥«KƒJ  ≈∏Y á°UQƒÑdG

.á«Hô©dGh á«ª«∏bE’Gh á«dhódG

IQGOEG ¢ù∏› ¢ù«FQ QÉª°ùe …Dƒd ó«°ùdG ∂dP ó©H ¢Vô©à°SCG  ºK

å«M ,2004 ΩÉY ∫ÓN õcôŸG äGRÉ‚EG ºgCG RÉéjEÉH ´GójE’G õcôe

äÉcô°ûdG »ªgÉ°ùe äÓé°S π≤f äGAGôLEG πªµà°SG õcôŸG ¿CÉH ÚH

ájÉ¡f øe kGQÉÑàYG ¬jód É¡æe ≥KƒŸG Aõ÷G ´GójEGh áeÉ©dG áªgÉ°ùŸG

øe ´Oƒe πé°S ¤EG º°ù≤j ÚªgÉ°ùŸG πé°S íÑ°UCGh  ,2004 ΩÉY

áªgÉ°ùŸG ácô°ûdG á«dhDƒ°ùe øe ´Oƒe ÒZ πé°Sh õcôŸG á«dhDƒ°ùe

äGOÉ¡°T ™«ªL âëÑ°UCG õcôŸG iód á«dÉŸG ¥GQhC’G ´GójEÉHh áeÉ©dG

iód  ºgÉ°ùe  ∞dCG  (160^4) ´GójEG ” óbh .kÉªµM IÉ¨∏e  á«µ∏ŸG

¿ƒµ∏Á ‹ÉªLE’G ÚªgÉ°ùŸG OóY øe (%33) º¡àÑ°ùf ≠∏H õcôŸG

áª«≤H IQó°üŸG º¡°SC’G OóY øe (%90) áÑ°ùæH º¡°S QÉ«∏e (2^6)

á∏MôŸG ΩÉ“EÉH õcôŸG ΩÉb Éªc .QÉæjO QÉ«∏e (12) ÜQÉ≤J á«dÉªLEG

¢SÉ°SCG ≈∏Y ájƒ°ùàdGh ¢UÉ≤àdG äGAGôLEG ≥«Ñ£J πMGôe øe á«FÉ¡ædG

¥Gƒ°SCG ‘ á«dhódG ÒjÉ©ŸG  ºgCG ó©j …òdGh ™aódG πHÉ≤e º«∏°ùàdG

.∫ÉŸG ¢SCGQ

foreign delegations. The ASE has always been keen to build 

close ties with the local communities, and raising awareness of 

citizens and interested parties of the role that the exchange plays 

in economy. It set up a separate Guidance Office and continued

to publish its periodical and introductory materials, to give 

lectures in various universities, institutes and centers, and to host 

large numbers of student delegations from various Jordanian 

universities, institutes and schools and to train them. Moreover, in 

order for it to achieve its objectives, the ASE gave special attention 

to the training of its human resources, by enrolling them in in-

house and external courses on the various fields of capital market,

financial sector and IT. In terms of its future plans, Mr. Hourani 

emphasized that the ASE shall continue to upgrade its technical 

infrastructure to better serve market participants, by using state-

of-the-art software in trading, monitoring and data dissemination. 

The ASE shall also pursue its efforts to develop and update 

all its business, and adopt a new sectoral classification of the

shareholding companies, in line with international standards. It 

shall continue to strengthen its cooperation and joint action with 

international, regional and Arab institutions.

Mr. Luay Musmar followed to review the most important 

developments to the SDC in 2004 and shed the light over 

achievements and indicated that the SDC completed the transfer 

of public shareholder company registers, and the first documented

part was deposited with the SDC as of the end of 2004. Now, 

the shareholder register is made up of two, a deposited register 

that falls under the responsibility of the SDC and the other is a 

non-deposited register the responsibility for which lies with the 

shareholding company. By depositing securities with the SDC, 

all certificates of ownership shall de facto become void. In

2004, 160.4 thousand shareholders were deposited at the SDC 

representing 33% of overall shareholders, who own 2.6 billion 

share, namely 90% of the number of issued shares, with a total 

estimated value of JD12 billion. The SDC completed the last 

phase of DVP clearance and settlement procedures, which is one 

of the most important international standards in capital markets. 
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áªgÉ°ùŸG äÉcô°ûdG π«dO QGó°UEG

ô°ûY øeÉãdG áeÉ©dG

äÉcô°ûdG π«dO øe ô°ûY øeÉãdG  QGó°UE’G OGóYEG ¿ÉªY á°UQƒH  â¡fCG

 πµ°ûH πª©J CD Qõ«d áfGƒ£°SG πµ°T ≈∏Y 2004 ΩÉ©∏d áeÉ©dG áªgÉ°ùŸG

≈∏Y ∫ƒ°ü◊G  ÚãMÉÑdGh øjôªãà°ùŸG ≈∏Y π«¡°ùàdG  ±ó¡H »FÉ≤∏J

äÉfÉ«ÑdG º«ª°üJ ” å«M ,áeÉ©dG áªgÉ°ùŸG äÉcô°ûdÉH á≤∏©àŸG äÉeƒ∏©ŸG

 »JCÉjh .äÉfÉ«ÑdG ∂∏J ™e πeÉ©àdG π«¡°ùàd ∂dPh Excel èeÉfôH ≈∏Y á«dÉŸG

¤EG á«eGôdG ÉgOƒ¡Lh á°UQƒÑdG á°SÉ«°S QÉWEG øª°V π«dódG Gòg QGó°UEG

∂dPh  á«dÉŸG ¥GQhC’G ¥ƒ°ùH Úªà¡ŸGh Ú∏eÉ©àŸG áaÉµd äÉeƒ∏©ŸG ÒaƒJ

ábOh ádƒ¡°S πµH äÉcô°ûdG √òg ´É°VhCG π«∏–h á°SGQO øe º¡æ«µªàd

¿CÉH ôcòj É‡h .ÊOQC’G OÉ°üàb’Gh ∫ÉŸG ¢SGQ ¥ƒ°S Ωóîj ÉÃh á«aÉØ°Th

øY áeÉY äÉeƒ∏©e øe á«dÉŸG äÉeƒ∏©ŸG øe ÒÑc ºc ≈∏Y …ƒàëj π«dódG

QGôZ ≈∏Y ∂dPh É¡«a ÚªgÉ°ùŸG áÑ«côJ øYh áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG

äÉeƒ∏©e ≈∏Y …ƒàë«a ,á«dÉŸG äÉeƒ∏©ª∏d áÑ°ùædÉH ÉeCG .á≤HÉ°ùdG OGóYC’G

-2002 ΩGƒYCÓd á«©«ªŒ äÉfÉ«H ∂dòch 2003-2000 ΩGƒYCÓd á«dÉe

≈∏Y  É¡©bƒe ≈∏Y π«dódG Gòg  ™°VƒH ¿ÉªY  á°UQƒH âeÉbh Gòg.2003

 øjôªãà°ùŸG ≈∏Y π«¡°ùà∏d ∂dPh  www.exchange.jo âfÎf’G áµÑ°T

.¬LQÉNh ¿OQC’G πNGO øe äÉeƒ∏©ŸG ≈∏Y ∫ƒ°ü◊G ‘

äÉª«∏©àdGh áª¶fC’G áYÉÑW

¿ÉªY á°UQƒÑH á°UÉÿG

,ÊOQC’G ∫ÉŸG ¢SCGQ ¥ƒ°S ‘ πeÉµdG ìÉ°üaE’Gh á«aÉØ°ûdG ÇOÉÑŸ kGõjõ©J

πµ°T ≈∏Y ¿ÉªY á°UQƒÑH á°UÉÿG áª¶fC’G áYÉÑ£H ¿ÉªY á°UQƒH âeÉb

äÉYRÉæŸG πM äÉª«∏©Jh ¿ÉªY á°UQƒÑd »∏NGódG ΩÉ¶ædG »gh äÉÑ«àc

ä’óÑdGh  Ωƒ°Sô∏d »∏NGódG ΩÉ¶ædGh á«dÉŸG ¥GQhC’G êGQOEG äÉª«∏©Jh

á«dÉŸG ¥GQhC’G ∫hGóJ äÉª«∏©Jh »∏NGódG …QGOE’G ΩÉ¶ædGh ä’ƒª©dGh

äÉª«∏©àdG √òg øe ï°ùf ™jRƒàH á°UQƒÑdG âeÉbh ,ìÉ°üaE’G äÉª«∏©Jh

.áªà¡ŸG äÉ¡÷G ≈∏Yh áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG áaÉµd

Release of the Eighteenth 
Shareholding Company Guide

The ASE has just released its eighteenth public shareholding 

company guide CD for 2004. The CD operates automatically 

and friendly user to investors and researchers who would like to 

have information on public shareholding companies. Financial 

data is designed and put on Excel to facilitate dealing with 

the data. This release is part of an overall policy to provide 

information for all concerned parties with the securities 

market, and to enable them to study and analyze the situation 

of companies in a very easy, accurate and transparent manner. 

Just like previous releases, the CD contains information about 

the companies themselves and the shareholders  ̓ structure. 

As for financial data, it covers the years 2000-2003, and

aggregated data for the years 2002-2003. The CD can be 

accessed on the ASE website (www.exchange.jo) to facilitate 

access by investors from inside and outside Jordan.

Printing ASE Directives and 
Regulations

To bolster full transparency and disclosure on the Jordanian 

capital market, the ASE published the following regulations 

in brochure form or pamphlet forms: ASE Internal By-Law, 

Directives for Dispute Settlement, Listing Directives, Fees 

and Commissions Regulations, Administration and Financial 

By-Laws, Trading Directives, and Disclosure Directives. The 

ASE has circulated copies of said directives to all public share 

holding companies and concerned parties.
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¿ÉªY á°UQƒH øY ¢UÉN QGó°UEG

∞jô©Jh á«YƒJh QÉªãà°S’G áaÉ≤K ô°ûf ≈∏Y É¡°UôM øe kÉbÓ£fG

 ¢UÉN  CD QGó°UEÉH á°UQƒÑdG âeÉb ó≤a ,¿ÉªY á°UQƒÑH Qƒ¡ª÷G

øY ∞jô©J  ≈∏Y …ƒàëj  …òdGh  ,(Fact Book) ¿ÉªY á°UQƒH  øY

¤EG áaÉ°VE’ÉH ,º¡H ∫É°üJ’G á«Ø«ch É¡FÉ°†YCGh  É¡aGógCGh á°UQƒÑdG

.á°UQƒÑdG øY  IQOÉ°üdG äÉª«∏©àdGh áª¶fC’Gh á«dÉŸG  ¥GQhC’G ¿ƒfÉb

 ‘ áLQóŸG á«dÉŸG ¥GQhC’G øY äÉeƒ∏©e ≈∏Y  CD `dG  …ƒàëj  ∂dòc

∫ÉŸG ¢SCGQ ¥ƒ°S øY á∏eÉ°T äÉeƒ∏©eh ,äGóæ°Sh º¡°SCG øe á°UQƒÑdG

ÒÑc ºc ¤EG áaÉ°VE’ÉH ∫hGóàdG äÉeƒ∏©eh ¥ƒ°ùdG ïjQÉJ πª°ûJ ÊOQC’G

‘  »ÑæLC’G QÉªãà°S’G  ≈∏Y kÉ°†jCG …ƒàëjh ,iôNC’G  äÉeƒ∏©ŸG øe

áaÉ°VE’ÉH ,á°UQƒÑdG É¡H äôe »àdG çGóMC’G ºgC’ πé°Sh ,á°UQƒÑdG

ä’ƒªYh êGQOE’Gh π«é°ùàdG øe πc Ωƒ°SQh ôªãà°ùŸG π«dO ¤EG

.ôªãà°ùŸG º¡J »àdG Ió«ØŸG ™bGƒŸG êGQOEG ∂dòc ,∫hGóàdG

:á°UQƒÑdG äGQGôb

:»∏j Ée ¿ÉªY á°UQƒH IQGOEG ¢ù∏› Qôb

 äÉ«∏ª©dGh êGQOE’G IôFGód kÉ°ù«FQ  ¢SÉÑY ƒHCG ΩÉ°ùH ó«°ùdG Ú«©J  •

.2005/1/1 øe kGQÉÑàYG

≥«bóàdG Öàµe ∫ÉªYCG ΩÉ¡Ã ΩÉ«≤∏d ¬∏HÉ≤e ódÉN ó«°ùdG á«ª°ùJ  •

.2005/1/18 øe kGQÉÑàYG ¿ÉªY á°UQƒÑd »∏NGódG

:»∏j Ée ¿ÉªY á°UQƒÑd …ò«ØæàdG ôjóŸG Qôb

 áHÉbôdG IôFGO ¢ù«FQ ΩÉ¡Ã ΩÉ«≤∏d á∏HÉ≤e ódÉN ó«°ùdG ∞«∏µJ  •

.2005/1/5 øe GQÉÑàYEG ¢û«àØàdGh

 á«fƒfÉ≤dG IôFGódG  ¢ù«FQ ΩÉ¡Ã …hGóéædG  ¬∏ÑY Ió«°ùdG ∞«∏µJ  •

.2005/1/5 øe kGQÉÑàYG

 ≈∏Y ±Gô°TEÓd IôFGO ¢ù«FQ ΩÉ¡Ã  IÉ°†≤dG ó›CG ó«°ùdG ∞«∏µJ  •

.2005/1/5 øe kGQÉÑàYG áeÉ©dG äÉbÓ©dGh á«YƒàdG Öàµe

(5) á¨dÉÑdGh ¿ÉªY IôgÉ≤dG ∂æH ∫Éª°SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG  •

¢SCGQ íÑ°ü«d ¢UÉÿG ÜÉààc’G ≥jôW øY â“ »àdGh º¡°S ¿ƒ«∏e

kGQÉÑàYG ∂dPh ,QÉæjO ¿ƒ«∏e (30) ´ƒaóŸGh ¬H ÖààµŸG ∂æÑdG ∫ÉŸG

.2005/1/17 øe

 kGQÉÑàYG ∂dPh ∫hGóàdG øY ÊOQC’G  »∏gC’G ∂æÑdG º¡°SG ≥«∏©J  •

 ™e êÉeóf’G äGAGôLEG øe AÉ¡àf’G Ú◊h  2005/1/12 øe

Release a CD on the ASE
The ASE has released a CD entitled “Fact Book” introducing 

itself, its objectives, members and contacts. In addition to 

that, the CD contains the Securities Law, ASE regulations and 

directives, listed securities, both shares and bonds, as well 

as comprehensive information about the history of, trading 

and other related information to the capital market in Jordan, 

foreign investment on the ASE, a register of the most salient 

events on the ASE. You can also find an Investor s̓ Guide with

the fees of registration and listing and trading commissions, 

and some very useful websites that are of great interest to 

investors.

ASE Resolutions

The ASE's Board of Directors has decided the following:

• Appointment of Mr. Bassam Abu Abbas the head of Listing 

& Operations Department as of January 1, 2005.

• Appointment of Mr. Khaled Maqableh to do the tasks of 

Internal Auditing Bureau of ASE as of January 18, 2005.

The Chief Executive Officer has decided the following:

• Charging Mr. Khaled Maqableh the tasks of the head of 

Surveillance and Inspection Department as of January 5, 2005.

• Charging Mrs. Abla Najdawi the tasks of the head of Legal 

Department as of January 5, 2005.

• Charging Mr. Amjad Qudah the tasks of the head of Awareness 

and Public Relations Bureau as of January 5, 2005.

• List the 5 million shares capital increase of Amman Cairo 

Bank, which emanated from private subscription, as of January 

17, 2005. The bank's paid in capital reached JD30 million.

• Suspend the trading on the shares of Jordan National 

Bank as of January 12, 2005 until merger procedures with 

Philadelphia Bank are finalized.
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• List the 43,115 shares capital increase of Woolen Industries 

Company, which emanated from private subscription, as of 

January 11, 2005. The company's paid in capital reached 

JD1 million.

• List the 28,568 shares capital increase of Ready Mix 

Concrete And Construction Supplies Company, which 

emanated from private subscription, as of January 10, 2005. 

The company's paid in capital reached JD4 million.

ASE’s Performance During 
January

The trading volume of the ASE reached JD612.9 million 

during January, which witnessed 18 trading days. The general 

price index, weighted by market capitalization, closed at 4977 

points at the end of January, an increase of 17.2% of 2004 

closing. In other vein, the market capitalization increased at the 

end of January to reach JD15.2 billion, an increase of 17.0% in 

comparison with the beginning of 2005. Market capitalization 

represents 198.7% of the GDP.

.QÉªãà°SÓd É«ØdOÓ«a ∂æH

 á«aƒ°üdG äÉYÉæ°üdG  ácô°T ∫Éª°SCGQ  ‘ IOÉjõdG º¡°SCG  êGQOEG  •

¢UÉÿG ÜÉààc’G ≥jôW øY â“ »àdGh º¡°S (43^115) á¨dÉÑdGh

,QÉæjO ¿ƒ«∏e (1) ´ƒaóŸGh ¬H ÖààµŸG ácô°ûdG ∫ÉŸG ¢SCGQ íÑ°ü«d

.2005/1/11 øe kGQÉÑàYG ∂dPh

 õgÉ÷G  ¿ƒWÉÑdG ácô°T ∫Éª°SCGQ  ‘ IOÉjõdG º¡°SCG êGQOEG  •

øY â“ »àdGh º¡°S (28^568) á¨dÉÑdGh  á«FÉ°ûf’G  äGójQƒàdGh

¬H ÖààµŸG ácô°ûdG ∫ÉŸG ¢SCGQ  íÑ°ü«d ¢UÉÿG  ÜÉààc’G  ≥jôW

.2005/1/10 øe kGQÉÑàYG ∂dPh ,QÉæjO ¿ƒ«∏e (4) ´ƒaóŸGh

¿ƒfÉc ô¡°T ∫ÓN á°UQƒÑdG AGOCG

ÊÉãdG

(612^9) ÊÉãdG ¿ƒfÉc ô¡°T ∫ÓN ¿ÉªY á°UQƒH ‘ ∫hGóàdG ºéM ≠∏H

ácô◊ áÑ°ùædÉH ÉeCG .∫hGóJ Ωƒj (18) ióe ≈∏Y πé°S ,QÉæjO ¿ƒ«∏e

áª«≤dÉH íLôŸG ΩÉ©dG »°SÉ«≤dG ºbôdG  ≥∏ZCG  ó≤a º¡°SC’G QÉ©°SCG

¬àÑ°ùf  ´ÉØJQÉH  ,á£≤f  (4977) óæY ÊÉãdG ¿ƒfÉc ô¡°ûd á«bƒ°ùdG

á«bƒ°ùdG áª«≤∏d áÑ°ùædÉH ÉeCG  .2004 ¥ÓZEG ™e  áfQÉ≤e (%17^2)

π°üàd (%17^0) áÑ°ùæH ΩÉ©dG ájGóH òæe â©ØJQG ó≤a ,¿ÉªY á°UQƒÑd

œÉædG øe (%198^7) ¬àÑ°ùf Ée πµ°ûàdh QÉæjO QÉ«∏e (15^2) ¤EG

.‹ÉªLE’G »∏ëŸG
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»ÑæLC’G QÉ`ªãà°S’G

¿ƒfÉc ô¡°T ∫ÓN Ú«fOQC’G ÒZ πÑb øe IGÎ°ûŸG º¡°SC’G áª«b â¨∏H •

.ÜôY øjôªãà°ùŸ (%69^0) É¡æe ,QÉæjO ¿ƒ«∏e (49^4) ÊÉãdG

¿ƒ«∏e (50^7) Ú«fOQC’G ÒZ πÑb øe áYÉÑŸG º¡°SC’G áª«b â¨∏H •

.ÜôY øjôªãà°ùe πÑb øe É¡©«H ” (%83^4) É¡æe ,QÉæjO

¿ƒ«∏e (1^3) ô¡°ûdG Gòg ∫ÓN Ú«fOQC’G ÒZ QÉªãà°SG ‘É°U ≠∏H  •

.ÖdÉ°ùdÉH QÉæjO

øe (%42^2) Ú«fOQC’G ÒZ πÑb øe ácƒ∏ªŸG  º¡°SC’G â∏µ°T  •

(%32^3) É¡`æe ,ÊÉãdG ¿ƒfÉc ájÉ¡f ‘ á°UQƒÑ∏d á«bƒ°ùdG áª«≤dG

.Üô©dG Ò¨d (%9^8)h ,ÜôY øjôªãà°ùŸ

Foreign Investment
• The value of shares purchased by Non-Jordanians in January equaled 

JD49.4 million, 69.0% of which were purchased by Arabs.

• The value of shares sold by Non-Jordanians was JD50.7 

million, 83.4% of which were sold by Arabs.

• During this month, net Non–Jordanian investments showed 

a negative balance of JD1.3 million.

• By the end of January, shares owned by non-Jordanians 

represented 42.2% of ASE capitalization, 32.3% of which 

are owned by Arab investors and 9.8% by non Arabs.

Tel. 5664081 - 5664109 :∞JÉg  Fax: 5664071:¢ùcÉa
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¿ÉªY á°UQƒH

á«∏NGódG IQGRh Üôb - ¿ÉLôY

¿ÉªY á°UQƒH

á«∏NGódG IQGRh Üôb - ¿ÉLôY

Amman Stock Exchange
Arjan - Near Ministry of Interiors

Amman Stock Exchange
Arjan - Near Ministry of Interiors


