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Remote Trading

In October 2000, remote trading shall be up
and running since ASE has up finalized all
necessary procedures to that effect. Remote
trading will be channeled through the offices
of licensed brokerage firms as they switch
from the electronic trading floor. ASE has
opted for a policy of gradual shift, but has set
the end of the year as the deadline for
complete conversion. With remote trading, a
significant change will be witnessed in terms
of facilitating trading and improving ASE
broker efficiency, not to mention the growing
flexibility and ease of trading and their
concomitant positive impact on the securities
market liquidity and depth. This recalls the
Electronic Trading System that ASE has
launched on March 26 and completed by
June 15 of this year, whereby all listed
companies were converted to and all trades in
shares, bonds and investment fund units
became electronic.
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NSC-UNIX Forum in Tunisia

ASE will participate in the NSC-UNIX
forum to be held next October (12-13) in
Tunisia for users of the French Electronic
Trading System. During this meeting, which
is jointly organized by ATOS-EURONEXT
(Paris Bourse) and Tunisia Stock Exchange,
the French System will be reviewed and
comments from its users will be taken note
of, in preparation for the release of an update
of the software. Other software applications
that improve trading and settlement
operations will also be presented to brokers.

Middle East Financial Markets

Network

The Union of Arab Stock Exchanges and
Securities Commissions, in cooperation with
ASE, has organized a lecture on a projected
Middle East Financial Markets Network. The
company in charge of the project laid out the
most important components, as well as
objectives and mechanism of the network,
and answered all queries raised by the
participants who represented capital market
institutions in Jordan and the Palestine
Securities Exchange, and licensed brokers in
both ASE and Palestine Securities Exchange.
The network will collect live information on
selling-buying orders as well as trading and
disseminate it to brokers and investors in
Arab markets via special devices that would
enable them to access such information. All
network users would be able to access
information through Internet browsing
interfaces. The network’s focal point will
gather various market-related data such as
financial and non-financial statements of
companies, market information, news, and
analyses, and provide them through the same
channels to network users. The system will
also have an electronic database enabling
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licensed brokers in the stock exchanges
which are members in the Network to
exchange selling-buying orders, it also will
enable stock exchanges’ managements to
supervise and monitor transactions and
broker activities directly from the system. A
share-price index will be designed for each
stock exchange, in addition to a regional
index that will comprise a selected basket of
shares per market.

FEAS Sixth General Assembly

Meeting

ASE attended the sixth annual meeting of the
General Assembly of FEAS, which took
place in Scobi, the Macedonian capital.
Means of cooperation among member
countries and exchange and dissemination of
information through the Data Center (FDC)
that FEAS had set up to serve its members
were discussed. Issues related to trading
systems, how to update, protect, and design
clear policies for the contingency plans of
said systems were also reviewed. Ad hoc
committees were set up to examine how to
develop website for member countries and
their linkage to FEAS site. While discussing
the needs of member countries for training,
especially in technical areas, operations and
trading, it was agreed that two training
programs would be organized in the next year
to cater for the needs of member stock
exchanges.

Palestine and Georgia Stock Exchanges were
admitted as new members, to add to last
year’s acceptance of both Alexandria and
Cairo Stock Exchanges.
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International Conference
Emerging Financial Markets

for

This coming November, IOSCO will hold its
International Conference for Emerging
Financial Markets in Amman under Royal
patronage. Participants from over 70
countries will discuss issues of concern to the
financial and economic sectors, along with
stock exchange alliances, trading linkage and
stock exchange privatization. On that
occasion, the latest developments on the
Jordanian  capital market, inter alia,
regulations and instructions issued by JSC to
regulate the market, Electronic Trading
System in ASE, and the development of SDC
regulations to bolster confidence in trading,
settlement and safe custody, will be presented
to the meeting. It 1is hoped that the
deliberations would promote investment and
trading on the Jordanian securities market.

International Capital Markets Course

In association with ASE and Atlas
Investment Group The Euromoney holds a
training course called “International Capital
Markets” in November. The course will
cover main issues relating capital market
like, financial and money markets
instruments, portfolio management, and
equity valuation techniques.

ASE Resolutions

- ASE has decided to suspend the trading of
shares of both Arab International Hotels
Company and Al-Dawliya for Industrial,
Trade and Tourist Investment Company
as of September 4th, 2000, until the
merger procedures of the two companies
are over.
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- ASE has decided to suspend the trading of
shares of International Tobacco &
Cigarettes Company and Al-Ekbal
Financial Investment Company which
shares are dealt through third market as of
September 5™ 2000, until the merger
procedures of the two companies are
over.

- ASE Board of Directors has decided to list
the (2,937,564) shares of Al-Salam
International Transport &  Trade
Company on the second market as of
September 10", 2000.

- The Board of Directors of ASE has
decided to change ASE trading hours as
of September 17", 2000 as follows:
9:30-10:00  Pre-opening session for

Continuous  Trading +
Bonds + Mutual Funds +
Third Market
10:00-12:00  Continuous Trading
12:00-12:15  Block Trades

- The Board has approved trading in the
(30) million shares of Jordan Magnesia
Company on the Third Market as of
September 25", 2000.

- The Board has approved trading in the
(1,642,500) shares of First
Telecommunication Group Company on
the Third Market as of September
25™,2000.

SDC Revenue By-Laws

The SDC has issued its Revenue By-Laws,
which will enter into force as of October 1,
2000, upon JSC approval. The By-Laws
cover fees, commissions, charges and returns
collected by the SDC, such as subscription
and membership fees, as well as commissions
charged by SDC against trading in and
transfer of ownership of securities.
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The trading value of the ASE reached JD Sl et s el 1 —_ .
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August  September

Trading Value (JD million) 3.8 23.9 24.8 (Lo ozle) Jslasll pa
Daily Average Value (JD m) 20.0 1.0 1.2 (032 (go3ll Jglasll dumso
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O During this month, net Non-Jordanian

investments reached negatively JD (1.6)
million.

Net investments by Non—Jordanians reached
negatively JD (7.5) million during this year,
compared to JD (8.6) million for the same
period of last year.

O By end of September, shares owned by non-

Jordanians represented (41.4%) of ASE
capitalization, (35.3%) of which owned by
Arab investors and (6.1%) by Non-Arabs.
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Top Ten Performers

Company’s LY Company’s 7 LY
Name Closing Name A  Closing
: o Industrial Comm. & “agldll) CoBAl
Oasis Insurance 28.8 0.47 owlall i1l Agricultural/ ICA 105.7 1.44 L9
: i lelia) Lyl
ot Tt 103 | 2.60 R, B Ll SR g || g5 ’
Industries Sl
United Middle East s 3,801 ol
& Commodore 9.2 0.79 . Public Mining 34.8 1.55 Opanill bl
Hotels Faill 5925058y
wlelall Ll
Arab Potash 8.4 3.07 gl (bl Rafia Industries 32.1 0.37 . ’
LSl
. ORI TR
Jordan Diary 6.6 | 255 s g Union Investment | 69 | 966 | ~°
Corporation U
Union Chemicals sl elelisd] sl . leliall Ly,
& Vegetable Oil | 5.6 | 067 e Arab Blectrical 238 | 026 N
Industries a5l aeslly ndustries L34
Arab Assurers 50 | 057 ol il Philadelphia 236 | 2.25 il it
Insurance
Arab Real Estate I Arab Aluminum S| s i
Bsvslomne 5.0 0.95 et Ll oyl T 23.2 1.38 | posd¥r debicd Lyl
Modern Food W wleball 4panll Jordan Pipes ielial LoV
Industries Y el oLl sl Manufacturing 207 B2 by
i Al bl
Real Estate 4.9 0.58 5,0 fip iyl il Ready Mix Copcrete 19.7 0.73 " o
Investment & Cons. Supplies LY ol gl




ASE Website

Representing a 100% increase over the
previous month, the number of visitors of
ASE website jumped to 100 thousand in
September. This could be due to the fact that
ASE has completed the second phase of its
web site project, thus enabling interested
parties to have an on line access to share
prices through the site’s Ticker Tape. ASE
also provides trading reports on the site for
all those who are interested in daily, weekly
and monthly bulletins. It can be accessed at

the following domain name:

WWW.ase.Com. jo

World Stock Exchanges News

The special exchange for Central and East
European companies created by the
Deutsche Borse and Wiener Borse, will start
trading during November 2000. The
NEWEX trading and financing platform will
close a gap in demand. It will help to finance
start-up companies and  restructure
businesses in Central and Eastern Europe.
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