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Mr. Jalil Tarif the Chief Executive Officer (CEO) of the Amman
Stock Exchange (ASE) said that the ASE achieved positive
indicators despite the global financial crisis. During the year 2008
non-Jordanian investment kept their upward trend with a positive
net balance, which is a testimony of trust in the Jordan Capital
Market and an evidence of the increasing interest of investing at
the ASE. The trading value, the number of shares traded, and the
number of transactions increased during 2008, as well as the net
income before tax of the public shareholding companies during

the nine months of the year 2008.

The ASE statistics for the year 2008 showed that the
ASE price index weighted by free float shares decreased
by (24.9%) reaching (2758) points, compared with
(3675) points at the end of 2007. As for the price index
weighted by market capitalization; it closed the year
with (6243) points, a (17%) decrease than the (7519)
points at the end of 2007. Despite the decline in the
shares prices during 2008; the ASE was less affected by
the global financial crisis compared to other Arab and

international exchanges.

Mr. Tarif added that the ASE price index increased by (30%)
during the first half of 2008, reached its all time high, this

was due to the rise in the stock prices of some industrial
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companies especially the mining sector which came as a
result of the increase of international prices of row materials
which participated in the increase of the demand on their
shares. Also share prices for a number of companies from
different sectors increased due to the price increase of their

products prices.

As for sectoral level, the price index declined for the Financial
Sector by (29.7%), Services Sector by (17.7%) and for Industrial
Sector by (11.7%). Most of the sub-sectors indices witnessed a
decline in their levels except for Food & Beverage sector and
Mining & Extraction Industries sector, which increased by (7.5%)
and (1.6%) respectively. Whereas Real Estate and Diversified
Financial Services sectors price indices witnessed a dramatic

decrease by( 50.4%), (47.6%) respectively.

The ASE indicators showed an increase in trading
value by (65%) compared to the year 2007, reaching JD
(20.3) billion, the number of traded shares increased by
(22%) reaching (5.4) billion shares, and the number of
executed transactions increased by (9%) reaching (3.8)
million compared with the year 2007. The turnover ratio
increased slightly to (91.5%) compared with (91.2%) in
2007, and the number of companies listed on the ASE
reached (262) companies compared to (245) companies

by the end of 2007.

Tarif said that the ASE market capitalization reached JD
(25.4) billion a decrease by (13%) compared with last
year, constituting (226%) of the GDP, which is one of the
highest ratios that reflect the importance of the ASE in

the national economy.

The non-Jordanian net investment marked an increase in
2008 by JD (310) million against an increase by JD (466)
million in 2007. Also, Non Jordanian ownership increased

by the end of November reaching (49.4%) compared
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to (48.9%) in the year 2007. Pre tax profits for public
shareholding companies during the first nine months of
the year 2008 witnessed an increase by (37.8%) reaching
JD(1610) million compared to JD(1168) million in the

same period of 2007.

Amman Stock Exchange represented by the Chief Division
of Research in the Research and International Relations
Department Ms.Sundos Jamayed participated in a workshop
entitled “Market Statistics in a Changing Environment” which
was organized by the World Federation of Exchanges (WFE)
in cooperation with NYSE Euronext Exchange that was held in

Paris during the period December 1-2, 2008.

During the workshop, a number of important issues were
addressed such as the Fragmentation of stock exchanges
the reasons and results, liquidity in securities markets,
Dark Pools and its contributing in trading volume,
Derivative Markets and Over the Counter Market
statistics and Exchange traded Funds. Furthermore, they
discussed the pre and post trade disclosure in bonds
markets and other important issues related to securities

markets.

The ASE, represented by The Director of the Legal Department,
Mrs. Abla Najdawi, and the director of the Surveillance and

Inspection Department, Mr. Saad Alawneh, participated in
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the activities of the Sixth Conference of the Arab Union of
International Arbitration, entitled “Recent trends of the means of
settlement of trade disputes and investment in the Arab countries”
that was held in Amman during the period 19-22 December 2008.
Several issues were discussed such as arbitration agreement in
the contracts in general and in the contracting work contract /

engineering in particular.

As a part of the efforts exerted to enhance the bilateral
cooperation among the members of the Federation of Euro-Asian
Stock Exchange (FEAS), the FEAS held a number of bilateral
cooperation programs and visits among the stock exchanges
members. In this framework, Mr. Moa’d Al-Khatib and Ms. Lama
Asfour from Listing and Operations Department, visited Istanbul
Stock Exchange. During their visit, they were briefed about the
trading system, surveillance and technological systems of the
exchange and toured the departments of the exchange. They also

visited a number of financial services firms.

A student delegation from Talal Abu-Gazaleh Collage/ the
German -Jordanian University visited Jordan capital market
institutions. The Head of Awareness and Public Relations
Department, Mr. Amjad Al-Qudah briefed the delegation about
the operations at the ASE and the basic investment principles in
the exchange. They also had an overview on the latest legislative

and technical developments of Jordan capital market, the trading

system of the ASE and its future plans.
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The ASE board decided on the following:

e Floating the opening price for The Arab International

Food Factories share, as of December 28,2008.

The CEO of the ASE Decided on the Following:

*  Suspend the Trading of Oasis Insurance share as
of December 2, 2008.

e List the Fourteenth issue of Treasury Bills for
the year 2008, as of December 4, 2008. The
maturity date is 5/5/2009 and the total value is
IJD (36) million.

e List the Fifth issue of Treasury Bills for the year
2008, as of December 4, 2008. The maturity
date is 12/5/2009 and the total value is JD (50)
million.

e List the (7) million shares capital increase of
Arab East Investment, as of December 18,
2008. The company paid in capital reached (47)
million shares.

e List (1600) bond of the first Issues from
corporate bond of Union Land Development, as
of December 23, 2008, with total value JD (8)
million. Annual Interest (9%), par value (5000)
per bond.

e Adjusting Par value and the opening price for
Zara Investment corporate bonds maturity 2009,
to become par value JD (2000), the opening
price JD (2027.09), as of December 23, 2008.

e List the Sixth issue of Treasury Bills for the year
2008, as of December 24, 2008. The maturity
date is 18/5/2009 and the total value is JD (55)
million.

e List the seventh issue of Treasury Bills for
the year 2008, as of December 24, 2008. The
maturity date is 24/5/2009 and the total value is
JD (150) million.

e List the (33.291.667) shares capital increase
of Al-Ahlia Enterprises, as of December 24,
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2008. The company paid in capital reached
(39.291.667) million shares.

List the (5) million shares of Al-Ameer for
Development Projects in the Second Market as
of December 28, 2008.

List the (1) million shares capital increase of
Jordan Vegetable Oil Industries, as of December
28, 2008. The company paid in capital reached

(4) million shares.

The value of shares purchased by Non-Jordanians in
December equaled JD(122.4) million, (76%) of which
were purchased by Arabs.

The value of shares sold by Non-Jordanians was JD
(83.6) million, (80.2%)of which were sold by Arabs.
During this month, net Non-Jordanian investments
showed a positive balance of JD (38.9) million.

By the end of December, shares owned by non-

Jordanians represented (49.2%)of ASE market

capitalization, (35.9%) of which are owned by Arab
investors and (13.3%) by Non-Arabs.
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ASE’s Performance Indicators uloc anjgs <Ial wlpiga
Jo¥ 1 0gls
December

November

Trading Value (JD million) (42.2) 862.2 498.2 (Lls Haade) Jol! =
Avg. Daily Trading Value (m) (19.2) 41.1 332 (Cigale) ol @amant agall Jural
No. of Traded Shares (m) (28.5) 306.8 219.2 (Opake) @guedl 30
No. of Contracts (thousand) (34.6) 226.1 147.9 (L) ssaell sue
Market Capitalization (JD m) 29 24699 25406 (Hlos Hgule) Ldgeall Aayatl

Lavosuwl jlewl | o Liala sl sl el cils pill

Worst Ten Performers
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Top Ten Performers
% 3Me¥ % 3MeN

Company’s Name Closing Company’s Name
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Al- Tajamouat For
Catering & Housing

Comprehensive
Multiple Projects

Resources For
Development &
Investment

The Jordan Pipes
Manufacturing

Arab German
Insurance

Ad- Dulayl Industrial
Park

Damac Real Estate
Development Jordan

Model Restaurants

Palaces Realestate &
Development

Zaharat Alurdon
Real Estate & Hotels
Investment

40.9

40.9

33.6

32.1

31.6

30.1

29.2

25.1

23.0

1.30

1.33

0.75

1.06

2.45

0.63

0.86

0.68

293

2.28
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Jordan Hotels &
Tourism

The Holy Land
Insurance

Arabian Steel Pipes
Manufacturing

The Consulting &
Investment Group

Winter Valley Tourism
Investment

Al-Fatihoun Al-Arab For
Industry & Trade

Jordan Sulpho-
Chemicals

Akary For Industries &
Real Estate Investments

The Arab Internationl
For Education &
Investment

Methaq Real Estate
Investment

39.1

374

30.2

27.0

26.4

26.0

25.7

25.2

245

8.07

1.69

2.54

1.25

0.80

0.67

5.38

1.27

437

1.22
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