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ASE Performance in 2002 !"#$!%&'!()*+,-01٢٠٠٢א/!א 

The Amman Stock Exchange (ASE) ended 
the year 2002 with an exceptional 
performance. In spite of the prevailing 
political and economic circumstances in the 
Middle East in particular and the world in 
general. Trading volume increased notably 
in 2002 to reach JD950.3 million an increase 
of 42.1%. Traded shares went up by 35.6% 
totaling 461.8 million as against 2001. This 
rise in trading volume and number of traded 
shares was coupled by an increase in 
executed transactions approximating 448.6 
thousand or a 51.8% as compared with the 
year 2001. The value of traded development 
and corporate bonds in 2002 was around 
JD10 million or a 39% increase as compared 
with the year 2001. The value of inheritance 
and family transfers and companies 
excluded from trading reached to JD282.2 
million. Trading value in the Secondary 
Market was around JD1242.5 million, an 
increase of 70.9% against 2001, it’s the 
highest since 1978 when Amman financial 
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Market was established. 
The companies’ shares prices had discrepant 
performance, the insurance and industry 
indexes went up 12.6%, and 10.8% 
respectively, while the banks and services 
sectors had losses of 7.1% and 3.1% 
respectively. The Market capitalization 
weighted share price index went down by 
1.6%, as compared with 2001. 
 The un-weighted share price index gained 
momentum to reach 69.2 points, up by 7.1% 
against the year 2001. As for the market 
capitalization of listed companies on the 
ASE it went up by 12.3% in comparison to 
2001, totaling about JD5029 million        
a 80.4% of the GDP.  
As for Non-Jordanians, the total value of 
shares were bought by Non-Jordanians in 
2002 was about JD233.4 million, i.e. 24.6% 
of the total trading volume, Arab investors 
buying formed 85.7% of total foreign 
buying. Shares sold by Non-Jordanians 
were about JD232.5 million, 92.7% of 
which were sold by Arabs. Net investment 
shows a positive balance of JD0.9 million 
this year, compared to a negative balance of 
JD107.5 million in 2001.  
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The ASE issued the Shareholding Companies 
Guide for the year 2002 Release 16. This CD 
has a new design of a Laser disc that is user 
friendly to investors and researchers seeking 
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any information related to public 
shareholding companies. The new release 
brought in some sizable new financial data in 
comparison to the previous ones. General 
information about the companies and their 
shareholder structure is still along the same 
lines of previous releases; while the financial 
section flashes out data about the years 2000 
and 2001 in details of related companies. 
Some of the new additions include for the 
banking sector types of investments and 
provisions for credit facilities. For the 
insurance sector investments and technical 
reserves, and for the services and industry 
sectors accrued part of long term loans and 
credit banks. More details about shareholders 
equity are given across sectors. The income 
statement is put in the lime light, with details 
for the banking sector about revenues broken 
down into revenues from interests, 
commissions and financial assets, and for 
insurance companies about net profit of each 
insurance department. In the services and 
industry sectors, this statement sheds light 
about the net operating income, general and 
administrative expenses, selling and 
distribution expenses, amortization and 
depreciation for the period.  As for the 
financial ratios, some new ones were added 
to gauge across-the-board company 
performance as well as cumulative data by 
sector. This new release is the fruit of the 
ASE’s on going efforts to provide 
information to all dealers and persons 
interested in the Jordanian capital market to 
enable them to study and analyze 
companies’s financial positions. 
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Annual Press Meeting J+KC-א!;LMN-א!FOPDא 
 

ASE is holding its annual press meeting 
early this month for the fourth year. It is an 
occasion for ASE to meet with newspaper 
and news agencies correspondents to 
highlight the most significant developments 
and achievements made during the year 
2002. 
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ASE Price Index Sample for 2003 
 ;Q#IR-א!STF-א!(KI$!"#6-!٢٠٠٣ 

ASE has revised its share price index sample 
to reflect developments in the activities of 
listed companies. This end-of-year revision 
aims at making the index representative of 
changes to share prices. Through the 
implementation of approved criteria, such as 
market capitalization, number of trading 
days, number of transaction, trading volume 
and number of traded shares per company, 
eight companies were replaced, and the 
sample as a whole made up 90% of the total 
market capitalization, 94% of the trading 
volume and 85% of the number of traded 
shares on ASE. Its worth to be mentioned, 
Jordan Telecom Company has been added to 
the index sample, which can be found on the 
ASE website. 
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A delegation from Baghdad Stock 
Exchange Visit ASE 

7#A$!()*+8!*UVW!05אX8!Y+Q!Z@!5[U 
 

Mr. Jalil Tarif had received Mr. Subhi 
Azzawi the General Manager of Baghdad 
Stock Exchange (BSE) and Mr. Sherwan 
Mustafa the Executive Manager of IT 
department. The delegation had a closer look 
at the Jordanian experiment, especially in 
implementing the electronic trading system. 
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The delegation expressed its appreciation of 
said achievements. 

nx@�X>�!א !א�´#®אg!א<±!!!!. ¯}z7! �7#k$m! De6>א!�D70! DJ@
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Forum On Managing Exchanges in 
Emerging Economies 

 (\]#K-א-,^5א7!א!_!(I-#Dא!Yא+Q`א!a*א0א!FOP@ 
Mr. Jalil Tarif, the Executive Manager, 
represented the ASE at the “Forum On 
Managing Exchanges in Emerging 
Economies” held in Malaysia by the World 
Federation of Exchanges (WFE) in 
cooperation with the Kuala Lumpur Stock 
Exchange. Many issues related to financial 
markets in emerging countries were debated, 
the exchanges’ demutualization, corporate 
governance, money laundering and 
international accounting standards. Mr. Tarif 
met with the Executive Manager of the Kuala 
Lumpur Stock Exchange on the side, and 
discussed means of cooperation and 
exchanging experience between the two 
exchanges, particularly in the light of the 
qualitative leap taken by the Kuala Lumpur 
Exchange through the introduction of new 
financial instruments, notably derivatives. It 
is worth noting that Kuala Lumpur Stock 
Exchange will be demutualized and listed on 
the Malaysian market towards the beginning 
of 2003. The meeting was attended by 80 
participating states, a host of international 
institutions, and a large number of 
universities, academic institutions and  capital 
market specialized organizations from 
various parts of the world.  
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ASE Resolution 
 FTא*אE!א-,+*()! 

The Executive Manager has decided the 
following: 
- List the 499,374 shares capital increase of 

Arab International Hotels Company, which 
emanated from private subscription, as of 
December 11, 2002. The company’s paid in 
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!!!!!�7! �IIXjא! 3yTY>א! %#Â05! �fH+>! !א�#\ �#IIyKא
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capital reached JD 16 million.   
- Trading on the 134,646 share capital 

increase of Al- Ittihad Schools Company 
on the Third Market, which emanated from 
private subscription, the company’s paid in 
capital reached JD12,134,646 , as of 
December 30, 2002. 

!M6eDj١٦(@א!(!PQ!5#אfI$א!=>?@!،RzL١١/١٢/٢٠٠٢. 
−!! ^6F>א! %&'! PQ! WQ#[I>א!!!!!!B! C/#G*>א! RzL�7! א<�#<�

!!3�>#f>#²/!@אKא¢5!אDQ!3yTh!%#Â05)١٣٤,٦٤٦!(!!!RzL
!!!!!!!%#Â05! �fH+>! !א<]#" �#IIyKא!  GT�! P$! 8³! @א<±

! M6eDjא@! �7! �IIXjא! 3yTY>١٢,١٣٤,٦٤٦(א! (!!،5#`G/
!PQ!(5#אfI$٣٠/١٢/٢٠٠٢@?<=!א. 

 

ASE’s Performance During December 
 #>!Fe]!%&'!()*+,-01%א/!אU97!א+< 

The trading volume of the ASE reached 
JD54.7 million during December, which 
witnessed 18 trading days. The general price 
index, weighted by market capitalization, 
closed at 170.02 points at the end of 
December, a decrease of 0.74% as compared 
to November and a decrease of  1.57% of 
2001 closing.  

!Tzh!%&'!1#2$!34567!B!%@אDI>א!Rk:!�V7!!!!!%@O16!אx#y
)٥٤,٧! (!!�DQ!UV$!WkL!،5#`G/!16+VQ)١٨! !Ddא@%) "6G!.!

!!!!nL#+9>א! RJT>א!  VS0! D9e! RzLOא! 5#[L0! 3yT¤! 3fF`>#7! #Q0
!! 3+J6F>א! 32+9>#7! ��Tjא! !אOא<]#" 16x#y! TzY>%@D`$!!!!!!

)١٧٠,٠٢! (! ،3_9x!�IfFx! �#c�#7)!٠,٧٤! (٪bQ! 3x5#9Q!
!TzY>א!!�IfFx!�#c�#7@!nN#j3!א<]#"!٪)!١,٥٧(אGאD7!P$!. 

 
 

@4]P4(4444)*+,-01א/!א!EאF   !!!!!!!  !ASE's Performance Indicators 
 

 % 
Change 

 ZWFGf!א-=#>;
November 

%U97!א+<#> 
December 

 

Trading volume (JD million) 47.4 37.1 54.7 !%@אDI>א!Rk:)5#`G/!16+VQ( 

Avg. Daily Trading Value (m) 50.0 2.0 3.0 %@אDI>א!Rk¤!nQ6+>א!%D[j16(א+VQ( 

No. of Traded Shares (m) 33.9 25.7 34.4 !RzLOא!/D$)16+VQ( 

No. of Contracts!(thousand) (1.6) 31.2 30.7 !/69[>א!/D$)�>O#7( 

No. of Bonds Traded (th) (81.8) 2.2 0.4 !3>@אDIjא!gאD`F>א!/D$)�>O#7( 

Value of Bonds Traded (JD m) (50.0) 0.4 0.2 !3>@אDIjא!gאD`F>32!א+J)16+VQ ( 

Market Capitalization (JD m) (0.4) 5051.0 5029.0 !3+J6F>16(א<32+9!א+VQ( 
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g#$#Lf*א!F=>9א!FG6-א!E#>FG-א#eAeQ1!*#6Q1!_! !      !!!!#eAeQ1!*#6Q1!_!g#h#Liא!F=>9א!FG6-א!E#>FG-א 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
! 

^&S� א
Closing

3yTY>א!RLא   Company’s   
 Name 

٪ 
" 

^&S� א
Closing

3yTY>א!RLא 

Oasis Insurance 25.9 0.60 �Q�IV>!3:א<6א  Al-Nisr Al-Arabi 
Insurance 26.3 2.35 �Q�IV>!n7T[>א!TF`>א 

Industrial Resources 18.2 0.18 3+$#`H>6א5/!אjא 
 Al-Zarqa For 

Education & 
Investment 

20.9 2.49 
!R+V[IV>!.#J5*>א
5#2�ILKא@ 

Jordan Gulf Bank 16.0 0.42 5O7`=!א�+V1!@א�/ 
 Jordan French 

Insurance 15.7 2.65 
!3+FxTc>3!א+x/5Oא

�Q�IV> 
United Middle East 
& Commodore 
Hotels 

13.3 0.52 
!]L@Oא!^TY>א!^/#`e

5@/6Q6X>א@CD�Ijא! 

 Middle East 
Insurance 14.7 3.20 �Q�IV>!]L@Oא!^TY>א 

Arab Banking 
Corporation/Jordan 11.4 1.01 

!3+7T[>3!אFLij7`=!א
3+eTHjא 

 Al-Sharq 
Investments Projects 14.5 0.87 

!bG5#Y2V>!^TY>א
3G5#2�ILKא 

Jordan Rockwool 
Industries 10.3 0.52 

!g#$#`H>!3+x/5Oא
¦T¿H>6¶!אH>א 

 Jordan International 
Insurance 14.0 1.14 �Q�IV>!3+>@D>1/5!אOא 

Middle East Phar. 
Ind. 9.3 0.49 

!]L@Oא!^TY>א
3+Eא@D>א!g#$#`HV> 

 Jordan National 
Shipping Lines 12.4 2.35 

!3GT�f>א�_6»!א
3+x/5Oא<�6`+3!א 

Al Dawliya For 
Hotels & Malls 9.1 0.60 

א<cV>!3+>@D`#/^!@א6LOא^!
3G5#kI>א 

 Arab Union 
International 
Insurance 

10.7 0.93 
!n>@D>א!n7T[>#²/!אKא

V>�Q�I 

Jordan Central 8.5 0.43 3G*yTj3!א+x/5Oא 
 Specialized Inv. 

Compounds 9.8 0.67 
!3G5#2�ILKא!g#[2kI>א

3HH¿Ijא 

Irbid District 
Electricity 8.3 2.75 D753!אÀe#Ä!.#7Tzy 

 Arab Chemical 
Detergents Ind. 8.9 11.98 

!g#cÀ`jא!bx#HQ
3+7T[>3!אG@#2+X>א 

 
 

Foreign Investment 

 

jKk9#4*!אA=cQ`א 

# The value of shares purchased by 
Non-Jordanians in December equaled 
JD3.2 million, 65.6% of which were 
purchased by Arabs. 

# The value of shares sold by Non-
Jordanians was JD5.1 million, 60.8% 
of which were sold by Arabs. 

# During this month, net Non–Jordanian 
investments showed a negative balance 
of JD1.9 million. 

# By the end of December, shares owned 
by non-Jordanians represented 37.4% 
of ASE capitalization, 27.9% of which 

 

#7!%&'!�+x/5Oא! �S! WfJ! PQ! Cא�Yjא! RzLOא! 32+J! 8�V!
! Tzh%@Oא! 16x#y!)٣,٢! (#z`Q! ،5#`G/! 16+VQ!)٦٥,٦!(٪

!PGT2�IFj�T$!. 

#!!8��V7! !!32+�J RzLO3$#! אfjא! PQ WfJ! �S! �+x/5Oא!  !!
)٥,١!(!!!#z`��Q!،5#`��G/!16+��VQ)٦٠,٨!(٪!!!Wf��J!P��Q!#z[+��7!£

!PGT2�IFQ�T$!!. 

#2�ILא! B#4! �V7!א}~! %&'!�+x/5Oא! �S! 5# zY>א! T)١,٩!(
!16+VQ5#`G/�>#F>#7!!. 

#!!!�+x/5Oא!�S!WfJ!PQ!3y6V2jא!RzLO8!אVXh!!)٣٧,٤!(٪!!PQ
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are owned by Arab investors and 9.5% 
by Non-Arabs. 

! B! 3456fV>! 3+J6F>א! !אO@%א<32+9 16x#y! 3G#zx،!!#z`Q!
)٢٧,٩!(٪@!،�T$!PGT2�IFj)٩,٥!(٪�T[>א!��>. 

World Exchanges News  א!E#)*+,-1',#*!א(ID#6- 

- Aiming at restructuring and modernizing 
New Zealand Stock Exchange, 85% of 
members voted in favor for demutualization 
of the Exchange in the annual general 
meeting. The Exchange will move from 
statutory member based entity to a more 
modern company structure. 

-!The TSX Group, which includes the Toronto 
Stock Exchange, commemorated on last 
November the listing of the Exchange shares 
at Toronto Stock Exchange, it became the 
first North American stock exchange to go 
public. The TSX Group conducts its business 
through the following for integrated operating 
devisions: Toronto Stock Exchange for senior 
listings, TSX Venture Exchange for junior 
listings, TSX Markets for trading, and TSX 
Datalinx for data dissemination. 

− !!!!!!!!!!.#µ$0!g-64!،Dx&G®6+x!34567!��GD²@!T�G6_d!¶D�z7
!!!!!!!!!!3+f>#�7@!\#6¦!א<]#/¦!@א�`�F>א!Rz$#2Iא��!B!3�456f>א

!!!!lm!8V4@!U2ÀÅ$)٨٥!(٪!!!!!3FLiQ!PQ!3456f>א!WG6²!UV$
3Q#$!32~#FQ!3yTh!lm!.#µ$Oא!WfJ!PQ!3y6V,. 

−!!!!!!3�$62»!8�VcI:אTSX !!!!!!!B!6Ix@56d!34567!R�µd!±�>א@
!!!!!!!$!PQ!nx#��>א!PGT�Yd!��HI`Q!!"#٢٠٠٢!!!!B!#z2zL0!Ã7¨/5א!

!!!!!!!!!!!!lm!#¥6²!£!34567!%@0!16Xd!=>}7@!،!6I�x@56d!3�4567
!!!!!!!!!!!!!#z2zL0!Ã5א/m@!3+>#2�Y>א!#XGT�Q0!B!3�Q#$!32~#�FQ!3yT�h

!DI�V>!.!!!!!!!!!3�$62»!1��7!T�y}G!#�,@TSX!!!!!!PQ!Wy!R�µdא@%!
!!!!!6I�x@56d!3�4567!!،32E#9>א!g#yTY>א!Ã5א/m!#z+e!RIG!±�>א@!

TSX Venture Exchange��e!RI��G!±��>א@!!#z+
!@!،3�����GD¤א!g#yT����Y>א!Ã5א/mTSX Markets!

!!אTSX Datalink!3>@iFjאP�$!3>@i�Fj!א<�DIא@%،!@!!!!
g#Q6V[jא!TYx!P$. 

9.8 Million Visitors to ASE’s Website   ٩,٨!o<p<qא!r^$!()*+,-א!sT+D!Ftאu!7+I^@! 
 

The number of visitors to the ASE website 
witnessed a notable increase during 
December reaching 9.8 million. The total 
number of visitors of ASE website during this 
year reached 57.1 million visitors. 

!!!!!!!!!!!!!!!%@O16!אx#y!Tzh!%&�'!3�456f>א!b�J6j!PGT�Eא<*א!/D�$!Dz�h
!!!!!!!!!!!!n�>6א:!lm!W�4@!��+:!3¬6�V�Q!C/#�G®)٩,٨!(!!!،!TE16!®א+�VQ

!٢٠٠٢*אbJ6j!PGT�E!א<3456f!'&%!א<]#"!!!!!!!@D�$!W�HG!=�>}7/!א<!!!!!!
!n>16)!٥٧,١(:6א+VQTEא®!. 

 
 

 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7#44444A4$!(444)*+48  !!!  !!! !! !!!!!!!!!!!!       !!Amman Stock Exchange!
!1#�T$–אD>א!C5א®@!�TJ!!3+V'  !!!!!!!!!!!!!!!!! ! !  Arjan - Near Ministry of Interiors 

!�d#~٥٦٦٤١٠٩!–!٥٦٦٤٠٨١!��y#e!!!!!�٢١٢٤٦٦!.!!!!!\٥٦٦٤٠٧١!1#��2$!!!١١١٢١!!−1/5Oא! 
Tel. 5664081 – 5664109      Fax 5664071      P.O. Box 212466  Amman 11121 – Jordan 

!nx@�X>�  E-Mail :  info@ase.com.jo:!א<¾DG!א
!8x�x� : www.ase.com.jo:!Web Site:א3Xfh!UV$!bJ6j!א
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