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The trading value of the ASE reached JD
(20.7) million during January, which witnessed
(19) trading days.  

Concerning the share prices, the general price
index -weighted by market capitalization-
closed at (162.62) points at the end of January,
while the unweighted price index decreased to
(62.62) points.
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Dec 1999
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Jan 2000
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� !��+ ,���-�&$������������� (14.1)� 24.1� 20.7Trading Value (JD million)

� ���������	���
���
���
������� 0.0� 1.1� 1.1Daily Average Value (JD m) �

� !��-�&$��	)L��,��� (1.1)� 18.1� 17.9No. of Traded Shares (m)

� !M�L��$�,�8;���,��� 13.8� 8.0� 9.1No. of Contracts�(thousand)

� !M�L��$�������C��N��+>���,�� � 2.2 54.6No. of Traded Bonds (th)

� !M�L��$�������C��N��+>�����-4� 154.5� 1107.1� 2817.4Value of Bonds Traded (JD th)
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� (3.3) 4137.7 3999.8Market Capitalization (million)
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�  The value of shares purchased by Non-
Jordanians in January equaled JD (4.3)
million, (53.5%) of which were purchased
by Non Arabs.

�   The value of shares sold by Non-
Jordanians was JD (3.8) million, (60.5%) of
which were sold by Arabs.

� During this month, net Non – Jordanian
investments reached JD (0.5) million.

  
� By end of January, shares owned by non-

Jordanians represented (42.7%) of ASE
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capitalization, (36.4%) of which owned by
Arab investors and (6.3%) by Non-Arabs.
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- The Board of Directors of ASE has decided to
list the 10 thousand bonds of Zara Investment
Company, of a total value of 10 million JD, as
of January 23, 2000.

- It has been decided to re-list the shares of
International Company for Hearing and Optical
in the Parallel Market as of January 24, 2000.
The company’s share capital was decreased to
2.3 million shares.

- It has been decided to re-list the shares of the
Jordanian Specialized Investments Company in
the Parallel Market as of January 31, 2000.  
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A joint delegation from Jordan Securities
Commission and ASE has paid Palestine
Stock Exchange a visit. Talks between the two
parties focused on bilateral cooperation and
how to introduce Palestinian investors to
investment opportunities in Jordan.
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ASE’s CEO held a press conference, which
was attended by the Chairman of the ASE. The
former went over ASE performance in 1999,
the most prominent features of which were as
follows:
Setting up of ASE
On March 11, 1999 ASE assumed its functions
as a private, non profit organization, with
administrative and financial autonomy,
authorized to act as a regular market for trading
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in securities in the Kingdom, under the
supervision of Jordan Securities Commission,
and in accordance with the Securities Law No.
23 of the year 1997.
Regulations and Directives issued by ASE
ASE has amended the regulations and
instructions of the former Amman Financial
Market (AFM) to fall in line with the new
situation on the securities market. Regulations
for trading, listing and auction of securities
which were applied by AFM were adopted
with the necessary formal amendments,
whereby the powers and functions of the AFM
Board of Directors and Director General were
transferred to the ASE Board of Directors and
Executive Manager, until new directives
consistent with the new situation are issued.
ASE went on to issue financial and
administrative regulations, which were either
required to manage its affairs or provided for in
the Securities Law. These are the following:
1. Directives on ASE Code of Ethics.
2. Directives on ASE Disclosure.
3. Regulations on ASE Fees and Commissions.
4. Administrative and Financial Regulations.
Electronic Trading System
As of day one and in implementation of the
Agreement signed between ASE and Paris
Stock Exchange, ASE has been following up
on the electronic trading system to replace the
manual system currently in place.
This is a qualitative leap, where electronic
trading will substitute the traditional trading
floor, and all selling and buying orders will be
placed on computers, and the matching of offer
and demand on securities, as well as price
determination and execution will be done
electronically. The electronic system will also
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make the necessary settlements among market
players, following execution, in terms of price
settlement and approval of trades and
transactions. All these movements will be
electronically transferred to the Securities
Deposit Center, namely the transfer and
custody of ownership. This will ensure
efficient and swift trading, along with more
safety and better custody for the stock
exchange operators.
As regards the implementation phase of this
project, ASE, via its Executive Management
and the Technical Committee set up by the
Board of Directors, has been keeping an eye on
all matters related to the electronic system, be
it in terms of choosing the trading system,
solving its inner defaults and shortages and
amending them to suit the local environment of
trading in securities, equipping the electronic
trading floor, connecting the brokers’ offices to
the trading floor, or preparing a draft
regulations for electronic trading according to
said system.
Likewise, ASE has dispatched several
employees on training missions to learn how to
operate and apply the system. In addition and
in preparation for its advent operation, ASE
currently holds training sessions for brokers on
how to use the system. Announcement of the
actual date of initiation of electronic trading
will be made shortly, while ASE is inclined to
make a gradual shift from manual to electronic
trading.
Introducing and disseminating information
on ASE
ASE has paid special attention to introduce and
disseminate information about itself at all local
and international levels. The following was
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done towards that end:
1. Issuing a regular “ASE Newsletter” in both
Arabic and English to cover monthly Stock
Exchange’s news, resolutions of the Board of
Directors, information on the volume of
trading, indices, foreign investment, major
economic events and news of Arab and
international stock exchanges. The first issue
was released in August, 1999.
2. Entering into an agreement with Bloomberg,
one of the leading international disseminators
of trading data, to provide online data on
trading on ASE, which would reach all
investors connected to this service. ASE is also
connected to Reuters and a local company
called Access.
3. Issuing a special report on ASE and
investment in Jordan, and publishing it in the
Institutional Investor magazine in June of
1999. The report was distributed to investors
and concerned parties, to inform them of the
state of the stock exchange in Jordan and to
encourage them to invest in the country.
4. An ASE web site was set up on the Internet
to enable investors and concerned parties from
all over the world to access information .
Acceptance of new members to ASE
A number of companies licensed by JSC to
perform financial brokerage activities were
accepted as members in ASE. They are the
Exports and Financing Bank, the Arab
Company for Financial Services and
Consultations, and the Trans Jordan Company
for Financial Services.
Listing securities in ASE
ASE has worked last year on encouraging
public share holding companies to list their
securities on the Stock Exchange. In view of



 7

�>���
;-���-�����
3]�I�
���U-�!j"�eNE%h�¤3��?
1�;��>�I�
���

�l�!7�-��$��U-4���;���<�=���?
1�;�����-����NEd�/�?
1�;�

�-����
3]�I�
�r��-X�>��4��;��-�EE���;��-#�b���0-
"3�I�
���

�l���%X3�M{{{S*SMM��������_;������3�/��?
1�;��>���
;-��

�>�U-4����'{,������]�I�
�r�l!7��Ed�1���V�NEd�/e-F;���#-��

�-��4�5
-��.#��01
!��'885),�-=
�NE���
\����
E"3�0-�7��?
1"

�U-4������7��
�-�?�H�����-.��P�U�
�N��?��§���I�
�r�V

� 5
-.#��01
!��'A2+8,�-=
�NE���
\����
E"���-7���=-&�

� ���
%���������������234&��5���������

��-����[r�M{{{�e-��7����0-&
������>�0-�7��?
1"���s��

�[r������s���-��4�/��
"�F;���-����Z�1��]�U-�c
=3�U-�?
1�;�

�J#
-��"����E�3�'FIBV,�U-�?
1�!;�D�;3N;���-��P����#1s7

�����E�3�'FEAS,��#1
���¨��L����
"3
3���U-�?
1�;���-���3

�J�-����f-���%�P��0-�7��?
1"��d-s%���N�3��<=�5�1�.j��

�'FEAS,��#1
���¨�–�
"3
3���U-?
1�;���-�P���-F;���c
�!;

��-�����Z�1�]��xy��>��4
-�3�/M{{{��3]��#��h��������

�e-�7�����
-�#]������������U3�"��.#N��>�NE7�Y<;���
"�F;�

�N�d3�e-���/��
"�F;��U-�?
1�;������03-��F%;���-K�>3�5M{{{

���;3��[���
-�#b"����
;-���Z�
3���f�N#r�b4��3�0-�7��?
1"��$�

�	�"�M{{{S)SMM�©#
-��%"��F�3��;���
�-_hP���F"-%� �#1C;�

�������#-7�"���
;-���Z�
3i��;��#1C;��Z1�3��
;-���Z�
3����c
=

� 5�
"�F;��U-?
1�;���-��

the fact that a large number of companies do
meet the listing requirements, but have not
filed listing requests to ASE, the latter has
addressed them directly to urge them and to
explain to them the advantages of doing so.
From March 11 up to the end of 1999, the
shares of 9 companies were approved to be
listed on ASE, with a nominal value of JD 88.5
million.
Three public share companies’ bond issues
were also listed, with a nominal value of JD
24.8 million.
Cooperation with international and Arab
institutions
In April of 1999, ASE joined the Union of
Arab Stock Exchanges and Securities
Commissions, as well as the Paris-based FIBV
and Istanbul-based FEAS. It hosted the Fifth
Annual General Assembly Meeting of FEAS in
October, and took part in the Arab Capital
Markets Conference, which was held in Beirut
during the month May of the same year.
A joint delegation from JSC and ASE visited
Kuwait to follow up on the implementation of
the Agreement signed on May 11, 1999
between JSC and Kuwait Stock Exchange,
under the patronage of the Union of Arab
Stock Exchanges.
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� At the end of November, the new Canadian
Venture Exchange (CDNX) opened for
business. The CDNX has been created by the
merger between the Alberta and Vancouver
Stock Exchanges, at the same date, both
exchanges closed their doors to allow the new



 8

�'A)::,���"���F;��U]N"�W
X��c�-.;��U-4��;��e-�]��-«�

���7�����
N���U-4��;���N7-���
�1%;��j`3�/��
N���4��

� 5�4���'*:::,�@!�%;�-�!4��N.4

�����43����! ����."3���
;-���Z�
3��;�0N�.;�Z1�����.!7]��

���
.;��0-�"�'��
;-���Z�
3����#1�&h�U-
!�7�[1%h��;������,

�(T+3)�[��(T+5)�����U-�E_G;���#1��&h��N��¥
!E%;�vp%h

� 5�A::M�e�-E;��¦-������T�
-�%7�

�����
;-���Z�
3��;�Z1����3]�Dg-��������;��	�G;����w%%d���

�-��
�1;1.C%;��U-4������U-��!j%�������1��T-�G
G������G�

�/��
;-���Z�
3i�;�-�
�1;1.C%!;�Y-� .���Z1���D��=3��$#N��

�-�=�-`��V�U�u�������!��&!��>�§NXP���1j����<=���-4

�1����.;��U��3���$#N����#
-���!;���#1�%;��U-�
!�7��
��&%;

� �5�#�&;�

entity to start operating. CDNX began its
operations with nearly 2500 listed companies
and is well advanced in its plans to expand
operations across Canada and services up to
3000 listings.
� London Stock Exchange, the Bank of
England, and Crest (the operator of the
settlement system for the equity and corporate
debt markets) announced that London’s equity
and corporate debt markets are to move to a
shorter settlement cycle from T+5 to T+3 by
February 2001.
� At the end of December, China launched the
Shanghai Technology Stock Exchange, the
first stock exchange tailored to satisfy the
capital requirements of high technology start-
up companies in this country. The move is the
latest in a string of new boards established
across Asia to facilitate the financing of
young, fast growing businesses.
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� www.ase.com.jo�

Within a few days of announcing the site, 5468
visitors from all over the world, including
Jordan, have visited the ASE web site on the
Internet. It can be accessed at the following
domain name:

www.ase.com.jo
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