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The New Listing 
Rules
As of beginning of July, the ASE shall start applying the 

new Listing of Securities at the ASE Directives for the year 

2004, issued in pursuance with Article 72 of the Securities 

Law no. 76 for the year 2002, which were approved by 

the Board of Commissioners of the JSC. These Directives 

introduced new concepts and a progressive approach, in 

compliance with international standards in terms of market 

divisions and listing requirements. Trading of public 

shareholding company shares are thus divided into two 

markets at the ASE, according to shareholders equity, free 

float, profitability, number of shareholders and liquidity and

disclosure criteria. Within this framework, companies whose 

shares can be traded on the First Market are those where the 

shareholder equity is not less than the paid-up capital, that 

have made net pre-tax profits over at least two consecutive

years out of the last three years, whose share turnover ratio 

within the last twelve months is not less than 10% of their 

free float, and whose trading days do not fall short of 20% of

the total trading days during that period. The new Directives 

also stipulated that the number of shareholders of a company 

listed on the First Market be not less than 100, its free float

not less than 5% of the company shares if its capital is more 

than JD50 million, and not less than 10% if its capital is less 

than JD50 million. Continuous listing requirements were 

introduced in these Directives for the first time, whereby a

á«dÉŸG ¥GQhC’G êGQOEG äÉª«∏©J

¿ÉªY á°UQƒÑd ójó÷G

êGQOEG äÉª«∏©J ≥«Ñ£àH 2004 Rƒ“ ô¡°T ™∏£e ™e ¿ÉªY á°UQƒH CGóÑJ

IQOÉ°üdGh 2004  áæ°ùd ¿ÉªY  á°UQƒH ‘ Iójó÷G  á«dÉŸG ¥GQhC’G

(76) ºbQ á«dÉŸG ¥GQhC’G ¿ƒfÉb øe (72) IOÉŸG ΩÉµMC’ OÉæà°S’ÉH

¥GQhC’G áÄ«g »°VƒØe ¢ù∏› πÑb øe ÉgQGôbEG ” »àdGh 2002 áæ°ùd

Iô¶fh IójóL º«gÉØe πNOCG äÉª«∏©àdG √òg QGó°UEG ¿CG .á«dÉŸG

äÉÑ∏£àeh ¥Gƒ°SC’G äÉª«°ù≤J QÉWEG ‘ á«dhódG ÒjÉ©ŸG âYGQ áeó≤àe

äÉcô°ûdG º¡°SCÉH  ∫hGóàdG äÉª«∏©àdG √òg  âª°ùb  å«M ,êGQOE’G

ÒjÉ©e Ö°ùM ∂dPh Úbƒ°S ¤EG ¿ÉªY á°UQƒH ‘ áeÉ©dG áªgÉ°ùŸG

ÚªgÉ°ùŸG OóYh á«ëHôdGh ácô°û∏d Iô◊G º¡°SC’Gh ÚªgÉ°ùŸG ¥ƒ≤M

âëÑ°UCG ó≤a ,QÉWE’G Gòg øª°Vh  .ìÉ°üaE’Gh ádƒ«°ùdG ÒjÉ©eh

äÉcô°T ∫hC’G ¥ƒ°ùdG ∫ÓN øe É¡ª¡°SCG ∫hGóàH íª°ùj »àdG äÉcô°ûdG

¿ƒµJ ¿CGh ´ƒaóŸG ∫ÉŸG ¢SCGQ øY É¡«a ÚªgÉ°ùŸG ¥ƒ≤M ‘É°U π≤j ’

≈∏Y Úà«dÉe Úàæ°S ‘ áÑjô°†dG πÑb á«aÉ°U ìÉHQCG â≤≤M ób ácô°ûdG

É¡ª¡°SCG ¿GQhO ∫ó©e π≤j ’ ¿CGh ,IÒNC’G äGƒæ°S çÓãdG ∫ÓN πbC’G

,Iô◊G º¡°SC’G øe (%10) øY IÒNC’G kGô¡°T ô°ûY ≈æK’G ∫ÓN

»∏µdG ∫hGóàdG ΩÉjCG OóY øe (%20) øY É¡dhGóJ ΩÉjCG OóY π≤j ’h

OóY π≤j ’ ¿CÉH Iójó÷G äÉª«∏©àdG âWÎ°TG Éªc .IÎØdG ∂∏J ∫ÓN

π≤J ’ ¿CGh ,ºgÉ°ùe 100 øY ∫hC’G ¥ƒ°ùdÉH áLQóŸG ácô°ûdG »ªgÉ°ùe

¢SCGQ ¿Éc GPEG ácô°ûdG º¡°SCG øe (%5) øY É¡«a Iô◊G º¡°SC’G áÑ°ùf

ácô°ûdG º¡°SCG øe (%10) øYh ,QÉæjO ¿ƒ«∏e (50) øY ójõj É¡dÉe

äÉª«∏©àdG ¿CG Éªc .QÉæjO ¿ƒ«∏e (50) øe πbCG É¡dÉe ¢SCGQ ¿Éc GPEG

êGQOEÓd Iôªà°ùŸG äÉÑ∏£àŸGh •hô°ûdG Ωƒ¡Øe â∏NOCG ób Iójó÷G

áLQóŸG ácô°ûdG ≈∏Y Öéj å«M ,Iôe ∫hC’ (Continuous Listing)

‘ É``gOƒLh IÎa á∏«W êGQOE’G äÉÑ∏£àe ≈∏Y á¶aÉëŸG ∫hC’G ¥ƒ°ùdG ‘

GPEG ÊÉãdG ¥ƒ°ùdG ¤EG ácô°ûdG º¡°SCG êGQOEG π≤f ºàjh .¥ƒ````°ùdG Gò`g
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¥ƒ°ùdG ¤EG É¡LGQOEG π≤f ” »àdG •hô°ûdG øe …CÉH ácô°ûdG â∏NCG

áæ÷ OƒLh Iójó÷G äÉª«∏©àdG âWÎ°TGh Gòg.É¡°SÉ°SCG ≈∏Y ∫hC’G

.á°UQƒÑdG ‘ á«dÉŸG É¡bGQhCG êGQOEG Ö∏£J »àdG äÉcô°ûdG ‘ ≥«bóJ

á«dÉŸG ¥GQhC’G êGQOEG ´ƒ°Vƒe Iójó÷G äÉª«∏©àdG  âª¶f Éªc

Gò¡d íª°S  å«M  á°UÉÿG áªgÉ°ùŸG äÉcô°ûdG πÑb øe  IQó°üŸG

IQOÉ``°üdG ¢Vô≤dG  OÉ`æ°SEGh º¡°SC’G êGQOEÉH äÉ``cô°ûdG øe ´ƒædG

á`£ÑJôŸG QƒeC’G Iójó÷G äÉª«∏©àdG â`æª°†Jh .á°UQƒÑdG ‘ É`¡æY

ìÉ°üaE’Gh QÉªãà°S’G  ≥jOÉæ°Uh ¢Vô≤dG OÉæ°SEG  êGQOEG äÉÑ∏£àÃ

äÓª©H á«dÉe ¥GQhCG êGQOEÉH ìÉª°ùdGh É¡jQó°üe  øe Üƒ∏£ŸG

êGQOEG á«∏ªY  º«¶æJ ¤EG áaÉ°VE’ÉH á°UQƒÑdG ‘ á«fOQCG  ÒZ

êGQOEG  ∂dòch á«LQÉÿG äÉ°UQƒÑdG ‘ á«fOQC’G á«dÉŸG ¥GQhC’G

√òg âëæe Éªc .¿ÉªY  á°UQƒH ‘  á«fOQC’G  ÒZ á«dÉŸG  ¥GQhC’G

™e É¡àbÓY ∫É› ‘ á°UQƒÑ∏d á«aÉ°VEG äÉ«MÓ°U äÉª«∏©àdG

ójhõàH äÉcô°ûdG √òg ΩGõdEG ∫ÓN øe áeÉ©dG áªgÉ°ùŸG äÉcô°ûdG

øY IQOÉ°üdG äGQGô≤dGh äÉeƒ∏©ŸGh á«dÉŸG äÉfÉ«ÑdÉH á°UQƒÑdG

øe IQó°üŸG á«dÉŸG ¥GQhC’G QÉ©°SCG ≈∏Y  ôKDƒJ ób »àdGh ácô°ûdG

¿CG Éªc .á°UQƒÑdG É¡Ñ∏£J á«aÉ°VEG iôNCG äÉeƒ∏©e ájCGh  ,É¡∏Ñb

¿ƒµJ »àdG ácô°ûdG âeõdCG ób ¤hC’G  Iôª∏dh Iójó÷G äÉª«∏©àdG

™HQ ôjô≤àH á°UQƒÑdG ójhõàH  ∫hC’G ¥ƒ°ùdG ‘  áLQóe É¡ª¡°SCG

ôjô≤à∏d áaÉ°VEG ∂dPh É¡JÉHÉ°ùM ≥bóe πÑb øe kÉ©LGôe …ƒæ°S

Iójó÷G äÉª«∏©àdG âëæe Éªc .ácô°û∏d …ƒæ°ùdG ∞°üfh …ƒæ°ùdG

¥GQhCÓd IQó°üŸG äÉ¡÷G ≈∏Y äÉHƒ≤Y ¢Vôa á«MÓ°U á°UQƒÑdG

äÉ``````¡÷G √òg ΩGõàdG ΩóY ∫ÉM ‘ á°UQƒÑdG ‘ áLQóŸG á«dÉŸG

á°UQƒÑdG  øY IQOÉ``°üdG äGQGô≤dGh êGQOE’G äÉ``ª«∏©J ΩÉ```µMCÉH

AÉ¨dEGh QGòfE’G ÚH äÉ```Hƒ≤©dG √òg âMhGôJ å«M ,É``¡°Uƒ°üîH

¬`fCÉ`H ôcòdÉH ôjó÷G øeh .É``¡æY IQOÉ°üdG á«dÉŸG ¥GQhC’G êGQOEG

øe kGQÉÑàYG ∂dPh kÉ«dÉM É¡H ∫ƒª©ŸG êGQOE’G äÉª«∏©J AÉ¨dEG ºà«°S

.√ÓYCG É¡«dEG QÉ°ûŸG Iójó÷G äÉª«∏©àdG ¿Éjô°S ïjQÉJ

á«dÉŸG ¥GQhC’G ∫hGóJ äÉª«∏©J

¿ÉªY á°UQƒH ‘ Iójó÷G

∫hGóJ äÉª«∏©J ≥«Ñ£àH 2004/6/1 øe kGQÉÑàYG ¿ÉªY á°UQƒH CGóÑJ

IOÉŸG ΩÉµMC’ OÉæà°S’ÉH IQOÉ°üdG ¿ÉªY  á°UQƒH ‘ á«dÉŸG ¥GQhC’G

»àdGh 2002 áæ°ùd (76) ºbQ á«dÉŸG ¥GQhC’G  ¿ƒfÉb øe (ê /67)

. kGôNDƒe ÉgQGôbEG ”

»æ¡ŸG ∑ƒ∏°ùdG ÒjÉ©e øe kGOóY âæª°†J ób äÉª«∏©àdG √òg ¿EG

É¡∏eÉ©J ‘  É¡H  ΩGõàd’G áWÉ°SƒdG äÉcô°T ≈∏Y Ú©àj »àdG

áë∏°üe ≥«≤– äÉª«∏©àdG √òg øª°†J å«ëH É¡FÓªY ™e

äÉcô°T äÉª«∏©àdG âeõdCG å«M ,∫OÉY πµ°ûH ¬à∏eÉ©eh π«ª©dG

ájÉªM ¿Éª°†d áeRÓdG äGAGôLE’G áaÉc PÉîJÉH áWÉ°SƒdG

AÉ£YEG ¤EG ±ó¡j ±ô°üJ …CÉH ΩÉ«≤dG Ωó©Hh ,AÓª©dG ¥ƒ≤M

ºéM hCG á«dÉe ábQh …CG ô©°S øY áë«ë°U ÒZh á∏∏°†e IQƒ°U

Ö∏£dGh ¢Vô©dG iƒb πYÉØJ ≈∏Y ôKDƒj πµ°ûH É¡WÉ°ûf hCG É¡dhGóJ

äÉcô°T Iójó÷G äÉª«∏©àdG âeõdCG Éªc .á«dÉŸG ábQƒdG ∂∏J ≈∏Y

πµ°ûH á«dÉŸG ¥GQhC’G AGô°Th ™«H ¢†jhÉØàH ®ÉØàM’G áWÉ°SƒdG

.á°UQƒÑdG áHÉbôd  ¢†jhÉØàdG √òg ™°†îJ  å«ëHh π°ù∏°ùàe

á«MÓ°U á°UQƒÑdG äÉª«∏©àdG âëæe ó≤a ,QÉWE’G Gòg øª°Vh

…òdG ô©°ùdG ¿CÉH É¡d ÚÑJ GPEG á«dÉe ábQh …CG ¥ÓZEG ô©°S πjó©J

ô©°S ≈∏Y ÒKCÉàdG ±ó¡H ¿Éc ∫hGóJ á«∏ªY ôNBG ò«ØæJ ¬«∏Y ”

,É¡æY áë«ë°U ÒZ IQƒ°U AÉ£YEGh á«dÉŸG ábQƒdG ∂∏J ¥ÓZEG

Égò«ØæJ ”  á«∏ªY ôNBG ô©°S ƒg  ¥ÓZE’G ô©°S ¿ƒµj å«ëHh

á«aÉØ°T Rõ©j ÉÃ ,IòaÉædG äÉ©jô°ûàdG ΩÉµMCG ∞dÉîj ’ πµ°ûH

.á°UQƒÑdG ‘ á«dÉŸG ¥GQhC’ÉH πeÉ©àdG

¤hC’G  Iôª∏dh âëª°S ób ,Iójó÷G äÉª«∏©àdG  ¿CG Éªc

,ÊOQC’G QÉæjódG ÒZ iôNCG äÓª©H á«dÉŸG  ¥GQhC’G  Ò©°ùàH

»àdG á∏ª©dÉH á«dÉŸG ¥GQhC’G êGQOEÉH ôeC’G Gòg íª°ùj å«M

âëª°S Éªc ,ÊOQC’G QÉæjódG ÒZ á∏ª©H âfÉc GPEG É¡H äQó°U

AGô°ûdGh  ™«ÑdG äÉ«∏ªY ò«ØæàH áWÉ°SƒdG  äÉcô°ûd äÉª«∏©àdG

πFÉ°SƒdÉH É¡«dEG IOQGƒdG ¢†jhÉØàdG ≈∏Y kAÉæH É¡FÓªY ídÉ°üd

á≤∏©àŸG OGƒŸG π°üa ” å«M ,ÊhÎµdE’G ójÈdÉc á«fhÎµdE’G

øª°V É¡©°Vhh äÉª«∏©àdG øY ÊhÎµdE’G ∫hGóàdG ΩÉ¶f πª©H

ºà«°S ¬fCÉH  ôcòjh .ÊhÎµdE’G ∫hGóàdG ΩÉ¶f ΩGóîà°SG π«dO

∂dPh  kÉ«dÉM É¡H ∫ƒª©ŸG á«dÉŸG ¥GQhC’G ∫hGóJ äÉª«∏©J AÉ¨dEG

á«dÉŸG ¥GQhC’G ∫hGóJ äÉª«∏©J ¿Éjô°S ïjQÉJ øe  kGQÉÑàYG

.√ÓYCG É¡«dEG QÉ°ûŸG Iójó÷G

áª¶æª∏d …ƒæ°ùdG ô“DƒŸG

á«dÉŸG ¥GQhC’G äÉÄ«¡d á«dhódG

™°SÉàdG …ƒæ°ùdG ô“DƒŸG ÊÉãdG ˆG óÑY ∂∏ŸG  ádÓL íààaG

…òdGh ,á«dÉŸG ¥GQhC’G äÉÄ«¡d á«dhódG áª¶æª∏d øjô°û©dGh

company listed on the First Market must maintain the listing 

requirements throughout its existence on that market.

Company shares can be transferred to the Second Market if 

the company fails to meet any of the conditions that put it on 

the First Market. The new Directives provided that there be an 

audit committee for those companies that apply for listing on 

the ASE. They also regulated listing of private shareholding 

companies, whereby this type of companies is enabled now 

to list its shares and bonds on the ASE. Other matters related 

to listing requirements of bonds, investment funds and 

disclosure of issuers, listing of securities denominated in 

non-Jordanian currency on the ASE and regulating the listing 

of Jordanian securities on foreign exchanges and the listing of 

non-Jordanian securities on the ASE were also regulated. The 

Directives gave the ASE additional powers in its relationship 

with public shareholding companies, by making it mandatory for 

companies to supply the ASE with financial data and information

and decisions of the company that might influence the prices of

securities issued by it, as well as any other information that the 

ASE might request. For the first time now, companies listed

on the First Market would be obliged to provide the ASE with 

a quarterly report audited by its auditor as well as bi-annual and 

annual reports. The ASE has now the power to impose penalties 

on issuers of securities listed on the ASE if they do not respect 

the provisions of the Listing Directives and ASE decisions in 

relation thereto. Such penalties vary from warning to delisting. 

The present Listing Directives shall thus be repealed as of the 

date of entry into force of the new above-mentioned Directives.

The New Trading 
Directives
As of beginning of June, the ASE shall start applying the 

new Trading of Securities at the ASE Directives, issued in 

pursuance with Article 67(c) of the Securities Law no. 76 

for the year 2002, which were recently approved. These 

Directives include a number of ethical issues that brokerage 

firms must abide by in their relations with their clients.

Serving the client’s interests and fair treatment are among the 

new directives, whereby brokerage firms would have to take

all the necessary measures to protect the rights of their clients, 

and not to undertake any act that aims at giving misleading 

or inaccurate information about the price, volume of trading 

or activity of any security in a way that would impact 

the interplay of supply and demand on the said security. 

Moreover, the new Directives oblige brokerage firms to

maintain buying and selling authorizations in sequence, 

whereby said authorizations are subject to ASE surveillance. 

Furthermore, the Directives empower the ASE to amend the 

closing price of any security if it transpires that the execution 

price of the last trading was aimed at influencing the closing

price of said security and giving a misleading image about it, 

so that the last closing price would become that at which the 

last transaction was executed in a manner that does not run 

counter to applicable legislation, all with a view to enhancing 

transparency in security trading at the ASE.

For the first time, the new Directives allow for denomination

of securities in other than the Jordanian currency, which 

means that securities issued in a currency other the 

Jordanian Dinar can be traded on the ASE now. Brokerage 

firms can also execute sales and buys for their clients upon

authorizations given electronically, via email. Items related 

to the operation of the Electronic Trading System were taken 

out into a separate ETS User Guide. The current trading 

directives shall be repealed as of the date of implementation 

of the new above-mentioned Directives. 

The 29th Annual Conference 
of the IOSCO

Under the patronage of His Majesty King Abdullah II, the 

Jordan Securities Commission (JSC) hosted the 29th Annual 
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QÉÑc ¿ƒ∏ãÁ á«°üî°T (500) Qƒ°†ëH QÉjCG ô¡°T ∫ÓN  ó≤Y

,IQGOE’G  ¢ùdÉ› AÉ°SDhQh ,á«dÉŸG ¥GQhC’G äÉÄ«g ‘ ÚdhDƒ°ùŸG

á«dhódG ájOÉ°üàb’G äÉ°ù°SDƒŸG ∞∏à øe Újò«ØæàdG AGQóŸGh

100 øe á«aô°üŸGh ájQÉªãà°S’G ∫ÉªYC’G ‘ Ú°ü°üîàŸGh

…òdG  ô“DƒŸG Gòg áaÉ°†à°S’ ¿OQC’G QÉ«àNG  AÉL óbh  .ádhO

áª¶æŸG øe kGôjó≤J á«Hô©dG á≤£æŸG iƒà°ùe ≈∏Y Iôe ∫hC’ ó≤Y

.ÊOQC’G ∫ÉŸG ¢SCGQ ¥ƒ°S ôjƒ£àH ¿OQC’G ΩGõàd’ á«dhódG

áØ∏àîŸG áª¶æŸG ¿É÷ äÉYÉªàLÉH ¬dÉªYCG ô“DƒŸG π¡à°SG óbh

É¡Ñ≤Y ,§≤a AÉ°†YC’G ≈∏Y äô°üàbG »àdGh  Úeƒj  ióe ≈∏Y

¥Gƒ°SC’G áæé∏d kÉYÉªàLG ó≤ oY Éªc .áeÉ©dG äÉ°TÉ≤ædG øe ¿Éeƒj

Ú∏ãªŸG ÒZ AÉ°†YC’G É¡àjƒ°†Y  ‘ º°†J »àdG  ,áÄ°TÉædG

áæ÷ É¡àMôW »àdG äGQOÉÑŸG  ºgCG øeh .á«æØdG áæé∏dG ‘

Úµªàd ±OÉ¡dG IóYÉ°ùŸG èeÉfôH »g áÄ°TÉædG  ¥Gƒ°SC’G

øY IQOÉ°üdG ºgÉØàdG Iôcòe ¤EG ΩÉª°†f’G øe AÉ°†YC’G

ΩÉY ‘ á«dÉŸG ¥GQhC’G ≈∏Y áHÉbôdG äÉÄ«¡d á«dhódG áª¶æŸG

IOó  ÒjÉ©e  ≈∏Y ¿ƒª¶æŸG É¡ÑLƒÃ ≥ØJG »àdGh ,2002

äÉYÉªàL’G ∫ÓN ” Éªc .äÉeƒ∏©ŸG ∫OÉÑJh ¿hÉ©àdGh QhÉ°ûà∏d

å«M ,ájQGOE’G á«dÉŸG Úà«MÉædG øe áª¶æŸG á£°ûfCG ¢VGô©à°SG

,áª¶æª∏d á«dÉ◊G áfRGƒŸGh á≤HÉ°ùdG áfRGƒŸG ≈∏Y á≤aGƒŸG â“

ó≤a ,áª¶æŸG øY á≤ãÑæŸG Iõ¡LC’G äÉHÉîàfG ó≤©d áaÉ°VEG

áaÉ°VEG  ájò«ØæàdG áæé∏dG ‘  Gƒ°†Y ¿OQC’G ÜÉîàfG  IOÉYEG ”

¢ù«Fôd ÉÑFÉfh  áÄ°TÉædG ¥Gƒ°SC’G áæ÷ ¢ù«Fôd ÉÑFÉf ¬HÉîàf’

IójóL ÇOÉÑe  QGôbEG  ” Éªc .§°ShC’G ¥ô°ûdGh É«≤jôaEG áæ÷

∞jô©Jh  ∞«æ°üàdG ä’Échh á«dÉŸG ¥GQhC’G áYÉæ°U  ∫É› ‘

áHÉbôdG äÉÄ«g ™ªà› ΩGõàdG ¢ùµ©j É‡ øjó«Øà°ùŸGh AÓª©dG

¢ûeÉg ≈∏Y ” óbh .á«dÉŸG ¥Gƒ°SC’G ≈∏Y áHÉbôdG ó«°TôJh π«©ØàH

á«∏ áÄ«gh á°ù°SDƒeh ácô°T (17) º°V ¢Vô©e º¶æJ ô“DƒŸG

øe ¢Vô©ŸG ‘ ¿ÉªY á°UQƒH âcQÉ°T  å«M .á«ŸÉYh á«HôYh

øjôFGõdG øe IÒÑc kGOGóYCG Ö£≤à°SG …òdG É¡MÉæL ∫ÓN

äÉ¡L ¤EG áaÉ°VE’ÉH ,¿OQC’G â∏ãe äÉcô°T IóY ÖfÉL ¤EG

Éµf’Ò°Sh É«dÉ£jEGh „ƒc „ƒgh  øjôëÑdGh ájOƒ©°ùdG â∏ãe

.Ú°üdGh

‘ ¿ÉªY á°UQƒH ácQÉ°ûe

»ŸÉ©dG …OÉ°üàb’G ióàæŸG

…OÉ°üàb’G ¢SƒaGO ióàæe ìÉààaG  ” á«eÉ°ùdG á«µ∏ŸG ájÉYôdG â–

ÌcG Qƒ°†ëH ∂dPh ,‹GƒàdG  ≈∏Y á«fÉãdG  Iôª∏dh ¿OQC’G  ‘ »ŸÉ©dG

á«ŸÉ©dG ájOÉ°üàb’Gh á«°SÉ«°ùdG äÉ«°üî°ûdG  øe (1300) øe

AGQóeh AGQRƒdGh äÉeƒµ◊Gh ∫hódG AÉ°SDhQ øe ÒÑc OóY Qƒ°†ëHh

áaÉ°VE’ÉH ¿ƒ«eÓYEGh ¿ƒØ≤ãeh á«ŸÉ©dG äÉcô°ûdG äÉjÈc »∏ã‡h

»ª°SôdG øjó«©°üdG ≈∏Y á«Hô©dG ∫hódG ™«ªL øe á©°SGh ácQÉ°ûe

∞jôW π«∏L ó«°ùdG ∫ÓN øe ¿ÉªY á°UQƒH âcQÉ°T óbh .¢UÉÿGh

∫ÓN ”h .ΩÉ¡dG »ŸÉ©dG ióàæŸG Gòg ‘ á°UQƒÑ∏d …ò«ØæàdG ôjóŸG

ájOÉ°üàb’Gh á«°SÉ«°ùdG ÉjÉ°†≤dG øe kGÒÑc kGOóY  á°ûbÉæe ióàæŸG

á≤£æÃ á≤∏©àŸG hCG  ‹hódG ó«©°üdG ≈∏Y AGƒ°S áeÉ¡dG á«YÉªàL’Gh

.§°ShC’G ¥ô°ûdG

AGQóŸ ¢ùeÉÿG ´ÉªàL’G

º¡HGƒfh äÉ°UQƒÑdG

…ò«ØæàdG ôjóŸG ÖFÉf QRÉY QOÉf ó«°ùdÉH á∏ã‡ ¿ÉªY á°UQƒH â°SCGôJ

äÉ°UQƒÑdG OÉ–G øY á≤ãÑæŸG äÉeƒ∏©ŸGh ≥jƒ°ùàdG áæ÷ ´ÉªàLG

¢ùeÉÿG ´ÉªàL’G ∫ÓN ∂dP AÉLh ,FEAS ájƒ«°SB’G á«HhQhC’G

å«M .§≤°ùe á«fÉª o©dG áª°UÉ©dG ‘ º¡HGƒfh äÉ°UQƒÑdG  AGQóŸ

äÓjó©àdG  ≈∏Y á≤aGƒŸG É¡ªgCG ™«°VGƒŸG øe kGOóY  á°ûbÉæe ”

ájƒ°†©dG IóYÉb ™«°Sƒàd OÉ–Ód »°SÉ°SC’G ΩÉ¶ædG ≈∏Y áMÎ≤ŸG

øª°V πª©J πªY ¥ôa (10) π«µ°ûJ ” Éªc OóL AÉ°†YCG ∫ÉÑ≤à°SGh

.IOó á«æeR äGÎah áæ«©e ΩÉ¡e

‹hódG ó≤ædG ¥hóæ°U øe áã©H

¿ÉªY á°UQƒH QhõJ

¥hóæ°U áã©H ¢ù«FQ ¿ÉªY á°UQƒH ô≤e ‘ ∞jôW π«∏L ó«°ùdG πÑ≤à°SG

å«M ,≥aGôŸG  óaƒdGh  Qƒ°üæe ¿É°ùMG ó«°ùdG ¿OQCÓd ‹hódG  ó≤ædG

á«©jô°ûàdG äGQƒ£àdG ôNBG ∫ƒM kÉMô°T áã©Ñ∏d ∞jôW ó«°ùdG Ωób

óaƒdG ™∏WG Éªc .á°UQƒÑdG É¡Jó¡°T »àdG äGRÉ‚E’G ºgCGh  á«æ≤àdGh

.¿ÉªY á°UQƒÑd áØ∏àîŸG ≥aGôŸG ≈∏Y

Conference of the International Organization of Securities 

Commissions (IOSCO) which was held in May and was 

attended by 500 high-ranking officials from securities

regulatory institutions and stock exchanges, chairmen and 

executive directors of international financial institutions

and investment banking professionals from 100 counties. 

Jordan’ selection as a venue for this meeting, which is a first

at the Arab region, comes in appreciation of this country’s 

commitment to its capital market development.

The Conference commences with two days of member 

committee meetings followed by two days of public panel 

discussions. The Emerging Markets Committee (EMC) 

is comprised of those members not represented on the 

Technical Committee; who represent jurisdiction from 

developing countries also met and one of the more important 

initiatives of the EMC is an assistance program to help 

members become signatories to the 2002 IOSCO Multilateral 

Memorandum of Understanding under which regulators have 

agreed to specific standards of consultation, cooperation

and information exchange. The conference reviewed the 

financial and administrative activities of the organization

and the previous and current budgets were approved. Other 

IOSCO organ meetings were held, and Jordan was reelected 

on the Executive Committee; it was also elected as vice 

chairman for both the EMC and the Africa and Middle 

East Committee. New standards for securities industry, 

credit rating agencies, client and beneficiary identification

were adopted, thus reflecting the regulator community’s

commitment to an active and reasonable supervision. Along 

the sidelines, 17 local, Arab and international corporations 

took part in an exhibition, and the ASE had a booth which 

attracted scores of visitors. Other Jordanian, Saudi, Bahraini, 

Hong Kong, Italian, Sri Lankan and Chinese companies 

were present there too.

ASE at the World 
Economic Forum

Under royal patronage, the Davos World Economic Forum was 

held for the second time in Jordan, and was attended by more 

than 1300 international political and economic personalities, 

a large number of heads of states and governments, ministers, 

CEOs and representatives of international corporations, 

intellectuals and media people, as well as large segments from 

both the public and private sectors from all Arab countries. 

Mr. Jalil Tarif, the ASE CEO, represented the ASE at this 

important event. The forum discussed a host of political, 

economic and social issues that are vital in connection with 

the international community and the Middle East region.

Presidents and CEO’s and 
their Deputies Meeting

The ASE represented by Mr. Nader Azar the Deputy of the 

CEO chaired the Marketing Committee Meeting of FEAS, 

which came along with the Presidents and CEO’s and their 

deputies meeting in Muscat, Oman. The Byelaws were 

amended to allow for the adherence of non-stock members 

and broaden the FEAS membership base, and ten task forces 

have been formed to execute, within a specified time frame,

well-defined tasks.

IMF Delegation

The CEO of the ASE Mr. Tarif met with the IMF delegation 

to Jordan headed by Mr. Ihsan Mansour. Mr. Tarif briefed 

the delegation on the legislative, technical and quantitative 

developments that the ASE went through over the last few 

years and ASE achievements. The delegation went on a tour 

that included the ASE building.
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™«é°ûJ äÉ°ù°SDƒe AGQóe óah

‹hódG QÉªãà°S’G

QÉªãà°S’G ™«é°ûJ äÉ°ù°SDƒe AGQóe óah ∞jôW π«∏L ó«°ùdG πÑ≤à°SG

¤EG ¿ÉªY á°UQƒH IQÉjõH ΩÉb …òdG WAIPA Study Tour ‹hódG

¿OQC’G ‘ áeÉ¡dG ájOÉ°üàb’Gh  á«dÉŸG äÉ°ù°SDƒŸG øe OóY ÖfÉL

kGOóY óaƒdG º°V óbh .QÉªãà°S’G ™«é°ûJ á°ù°SDƒe ™e ≥«°ùæàdÉH ∂dPh

QÉªãà°S’G ™«é°ûJ äÉ°ù°SDƒe ‘ Ú∏eÉ©dG øe áØ∏àîŸG äÉ«°ùæ÷G øe

äGQƒ£àdG ôNBG ∫ƒM kÉMô°T óaƒ∏d ∞jôW ó«°ùdG Ωóbh .ºgOÓH  ‘

¢Uôah á°UQƒÑdG É¡Jó¡°T »àdG äGRÉ‚E’G ºgCGh á«æ≤àdGh á«©jô°ûàdG

.É¡«a QÉªãà°S’G

â«ÑdG ∫BG á©eÉL ‘ Iô°VÉ

…QGOE’G QhódG :á«ªæàdGh ´GóHE’G ¿Gƒæ©H ÊÉãdG »ª∏©dG ÉgÉ≤à∏e øª°V

ÉgôjóÃ á∏ã‡ ¿ÉªY á°UQƒH âcQÉ°T â«ÑdG ∫BG á©eÉL ¬àª¶f …òdGh

äGQƒ£J ∫ƒM Iô°VÉ ≈≤dCG  å«M  ∞jôW  π«∏L ó«°ùdG …ò«ØæàdG

Qƒ£àdG  ÖfGƒL  ºgCG ¢Vô©à°SG  å«M ¿OQC’G  ‘ ∫ÉŸG ¢SCGQ  ¥ƒ°S

∫ƒMh  ,ΩÉY πµ°ûH ¥ƒ°ùdG Égó¡°ûj »àdG  äÉ©jô°ûàdGh »æ¡ŸGh »æØdG

áaÉ≤K õjõ©Jh äÉeƒ∏©ŸG ô°ûf ∫É› ‘ á«æ≤àdGh á«©jô°ûàdG äGRÉ‚E’G

äGQƒ£àdGh á°UQƒÑdG É¡H âeÉb  »àdG  á«dÉŸG ¥GQhC’G ‘  QÉªãà°S’G

øe á°UQƒÑdG  âcQÉ°Th Gòg  .¢UÉN πµ°ûH É¡Jó¡°T »àdG IÒNC’G

øe ” ≈≤à∏ŸG  ¢ûeÉg ≈∏Y º«bCG …òdG  ¢Vô©ŸG ‘ ìÉæL ∫ÓN

™jRƒJ ¤EG áaÉ°VEG ¿ÉªY á°UQƒH πªY äÉ«dBG øY kÉMô°T Ëó≤J ¬dÓN

äÉ¡÷G ióMEG âfÉc á°UQƒÑdG ¿CÉH ôcòj É‡h .á°UQƒÑdG äGQƒ°ûæe

.≈≤à∏ŸG Gò¡d á«YGôdG

…Qƒ°ùdG óaƒdG IQÉjR

áÑ∏W øe kGóah ∞jôW π«∏L ó«°ùdG ¿ÉªY á°UQƒÑd …ò«ØæàdG ôjóŸG πÑ≤à°SG

á°UQƒÑd º¡JQÉjR AÉæKCG ∫ÉªYC’G IQGO’ ‹É©dG ó¡©ŸG ‘ EMBA ``dG IOÉ¡°T

∫ÉŸG ¢SCGQ ¥ƒ°S Égó¡°T »àdG äGQƒ£àdG ôNBG ≈∏Y óaƒdG ™∏WG å«M .¿ÉªY

¿ÉªY á°UQƒH áHôŒ ∫ƒM π°üØe  ìô°ûd ôFGõdG óaƒdG ™ªà°SGh ÊOQC’G

Gòg ‘ √RÉ‚EG ” Ée ºgCGh á«æ≤àdGh á«©jô°ûàdG É¡àÄ«H åjó–h ôjƒ£J ‘

.äÉeƒ∏©ŸG ô°ûfh ìÉ°üaE’G ó«©°U ≈∏Y ¬≤«≤– ” Ée ¤EG áaÉ°VE’ÉH ,∫ÉéŸG

á°UQƒÑdG äGQGôb

:»∏j Ée á°UQƒÑdG IQGOEG ¢ù∏› Qôb

,É¡JÉØYÉ°†eh kÉª¡°S (20) ¢SÉ°SCG ≈∏Y »Hô©dG ∂æÑdG º¡°SCÉH ∫hGóàdG •
.2004/5/24 øe kGQÉÑàYG ∂dPh

¿ƒ«∏e (2) á¨dÉÑdGh ôJÓØdG áYÉæ°üd Üƒæ÷G ácô°T º¡°SCG êGQOEG •
.2004/5/26 øe kGQÉÑàYG ∂dPh ,á°UQƒÑdG ‘ ÊÉãdG ¥ƒ°ùdG ‘ º¡°S

:»∏j Ée á°UQƒÑ∏d …ò«ØæàdG ôjóŸG Qôb

á¨dÉÑdGh »Hô©dG ∂æÑdG ∫Ée ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
øe á∏ª°SôdG ≥jôW  øY â“  »àdGh kÉª¡°S (8,800,000)

.2004/5/23 øe kGQÉÑàYG ∂dPh ,…QÉ«àN’G »WÉ«àM’G

ÊOQC’G »Hô©dG QÉªãà°S’G ∂æH ∫Ée ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
á∏ª°SôdG ≥jôW øY â“ »àdGh kÉª¡°S  (10,000,000) á¨dÉÑdGh

øe kGQÉÑàYG ∂dPh …QÉ«àN’G »WÉ«àM’Gh IQhóŸG ìÉHQC’G øe

.2004/5/23

á«dhódG á«Hô©dG ácô°ûdG ∫Ée ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
≥jôW øY â“ »àdGh kÉª¡°S (1,600,000) á¨dÉÑdGh ¥OÉæØ∏d

.2004/5/23 øe kGQÉÑàYG ∂dPh QGó°UE’G IhÓY øe AõL á∏ª°SQ

ájQÉªãà°S’G äÉ©ªéàdG ácô°T ∫Ée  ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
≥jôW øY â“ »àdGh kÉª¡°S (2,838,535) á¨dÉÑdGh á°ü°üîàŸG

.2004/5/23 øe kGQÉÑàYG ∂dPh IQhóŸG ìÉHQC’G øe á∏ª°SôdG

ájôëÑdG •ƒ£ÿG ácô°T  ∫Ée ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
≥jôW øY â“ »àdGh kÉª¡°S (300,000) á¨dÉÑdGh á«æWƒdG

.2004/5/23 øe kGQÉÑàYG ∂dPh IQhóŸG ìÉHQC’G øe á∏ª°SôdG

ÚeCÉà∏d á«°ùfôØdG á«fOQC’G ácô°ûdG ∫Ée ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
øe á∏ª°SôdG ≥jôW øY â“ »àdGh kÉª¡°S (150,000) á¨dÉÑdGh

.2004/5/23 øe kGQÉÑàYG ∂dPh …QÉ«àN’G »WÉ«àME’G

á¨dÉÑdGh ÚeCÉà∏d ÉàdO ácô°T ∫Ée ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
IQhóŸG ìÉHQC’G øe á∏ª°SôdG ≥jôW øY â“ »àdGh kÉª¡°S (560,000)

.2004/5/23 øe kGQÉÑàYG ∂dPh …QÉ«àN’G »WÉ«àME’G øe AõLh

IQó°üŸG á«Hô©dG á«°Sóæ¡dG äÉYÉæ°üdG ácô°T ¢Vôb OÉæ°SEG êGQOEG •
≠dÉ`ÑdGh ,2010/7/20 ïjÎH ≥ëà°ùJh 2003/7/20 ïjQÉàH

»µjôeCG Q’hO (10,550,000) áª«≤H ,óæ°S (1055) ÉgOóY

∂dPh  ,óMGƒdG óæ°ù∏d  »µjôeCG Q’hO  (10,000) á«ª°SG áª«bh

.2004/5/16 øe kGQÉÑàYG

»MÉ«°ùdG π≤ædGh QÉªãà°SÓd á«fOQC’G ácô°ûdG º¡°SCÉH πeÉ©àdG IOÉYEG •
¿ƒ«∏e  (10) øe É¡dÉe ¢SCGQ ¢†«ØîJ äGAGôLEG AÉ¡àfG  ó©H (ÉØdCG)

WAIPA Study 
Tour Visit
A delegation from the World Association of Investment Promotion 

Agencies (WAIPA) consist of member agencies from different 

countries visited the ASE along with other economic and financial

institutions in Jordan in a study tour. This visit organized by the 

Jordan Investment Board. Mr. Jalil Tarif the CEO of the ASE 

briefed the delegation on the legislative, technical and quantitative 

developments that the ASE went through over the last few years, 

the ASE achievements and the investment opportunities in Jordan’s 

capital Market.

Forum at Al Al-Bayt University

The ASE participated in the second scientific forum

organized by Al Al-Bayt University. Mr. Jali Tarif 

represented the ASE in the forum by giving a lecture 

“Developments of the Capital Markets of Jordan” were 

he explained the legislative and technical developments in 

the capital market in general, and the achievements of the 

ASE in the field of information dissemination and boosting

confidence in investment in securities in particular. Along

the sidelines, the ASE had a booth demonstrated how 

the ASE operates; also the ASE brochures have been 

distributed. It is to mention that the ASE is one of the main 

sponsors of this forum. 

Syrian Delegation Visit

The CEO of the ASE Mr. Tarif received a delegation of 

Syrian EMBA students from the Higher Institute of Business 

Administration. The delegation was on the legislative, 

technical and quantitative developments that the ASE went 

through over the last few years and ASE achievements in the 

field of information dissemination.

The ASE’s Resolution

The Board of ASE has decided the following:

• Minimum trading lot in Arab Bank shares is 20 shares as of 

May 24, 2004.

• List 2 million shares of Al-Januob Filters Manufacturing 

Company in the Second market, as of May 26, 2004.

The ASE’s CEO has decided the following:

• List the 8.8 million shares capital increase of the Arab 

Bank, as of May 23, 2004. This increase emanated from 

capitalization of voluntary reserves. 

• List the 10 million shares capital increase of the Arab 

Jordan Investment Bank, as of May 23, 2004. This increase 

emanated from capitalization of retained earnings and 

voluntary reserves.

• List the 1.6 million shares capital increase of the Arab 

International Hotels Company, as of May 23, 2004. This increase 

emanated from capitalization of part of Issuance Premium.

• List the 2,838,535 shares capital increase of the Specialized 

Investment Compounds Company, as of May 23, 2004. This 

increase emanated from capitalization of retained earnings.

• List the 300,000 shares capital increase of the Jordan 

National Shipping Lines Company, as of May 23, 2004. This 

increase emanated from capitalization of retained earnings.

• List the 150,000 shares capital increase of the Jordan French 

Insurance Company, as of May 23, 2004. This increase 

emanated from capitalization of voluntary reserves.

• List the 560,000 shares capital increase of the Delta 

Insurance Company, as of May 23, 2004. This increase 

emanated from capitalization of voluntary reserves.

• List the issue of the Arab Engineering Industries Company 

Corporate Bonds, as of May 16, 2004. The issuance date 

is 20/7/2003 and the maturity date will be 20/7/2010, 

with a value of US$ 10,550,000, and with par value of 

US$10,000.

• Resume dealing on the shares of Jordan Investment And 

Tourism Transport (ALFA) Company as of May 5, 2004, 
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.2004/5/5 øe kGQÉÑàYG ∂dPh ,QÉæjO ¿ƒ«∏e (7,5) ¤EG QÉæjO

á¨dÉÑdGh øjó©à∏d áeÉ©dG ácô°ûdG ∫Ée ¢SCGQ ‘ IOÉjõdG º¡°SCG êGQOEG •
IQhóŸG ìÉHQC’G øe á∏ª°SôdG ≥jôW øY â“ »àdGh kÉª¡°S (500,000)

.2004/5/6 øe kGQÉÑàYG ∂dPh …QÉ«àN’G »WÉ«àM’Gh

êÉàfE’  OÉ–’G ™fÉ°üe  ácô°T ∫Ée ¢SCGQ  ‘ IOÉjõdG º¡°SCG êGQOEG •
≥jôW øY â“ »àdGh kÉª¡°S (2,500,000) á¨dÉÑdGh ôFÉé°ùdGh ≠ÑàdG

.2004/5/6 øe kGQÉÑàYG ∂dPh ¢UÉÿG »WÉ«àM’G øe á∏ª°SôdG

á«aô°üŸG á«Hô©dG á°ù°SDƒŸG  ∂æH  ∫Ée  ¢SCGQ ‘  IOÉjõdG  º¡°SCG êGQOEG •
øe á∏ª°SôdG ≥jôW øY  â“ »àdGh kÉª¡°S  (4,600,000) á¨dÉÑdGh

.2004/5/6 øe kGQÉÑàYG ∂dPh IQhóŸG ìÉHQC’G

øe kGQÉÑàYG á«aƒ°üdG äÉYÉæ°üdG ácô°T º¡°SCG ∫hGóJ ≥«∏©J •
.¢†«ØîàdG äGAGôLEG AÉ¡àfG Ú◊ ∂dPh ,2004/5/5

»ÑæLC’G QÉ`ªãà°S’G

ô¡°T ∫ÓN Ú«fOQC’G  ÒZ πÑb øe IGÎ°ûŸG º¡°SC’G áª«b â¨∏H •
.ÜôY øjôªãà°ùŸ (%88,5) É¡æe ,QÉæjO ¿ƒ«∏e (9,6) QÉjCG

¿ƒ«∏e (10,9) Ú«fOQC’G ÒZ πÑb  øe áYÉÑŸG º¡°SC’G  áª«b â¨∏H •
.ÜôY øjôªãà°ùe πÑb øe É¡©«H ” (%70,6) É¡æe ,QÉæjO

¿ƒ«∏e (1,3) ô¡°ûdG Gòg ∫ÓN Ú«fOQC’G ÒZ QÉªãà°SG ‘É°U  ≠∏H •
.ÖdÉ°ùdÉH QÉæjO

øe (%39,6) Ú«fOQC’G ÒZ πÑb øe ácƒ∏ªŸG º¡°SC’G â∏µ°T •
øjôªãà°ùŸ (%30) É¡`æe ,QÉjCG ájÉ¡f ‘ á°UQƒÑ∏d á«bƒ°ùdG áª«≤dG

.Üô©dG Ò¨d (%9,6)h ,ÜôY

following the completion of its capital reduction procedures 

from JD10 million to JD7.5 million.

• List the 500,000 shares capital increase of the Public Mining 

Company, as of May 6, 2004. This increase emanated from 

capitalization of retained earnings and voluntary reserves.

• List the 2.5 million shares capital increase of the Union 

Tobacco and Cigarettes Industries, as of May 6, 2004. This 

increase emanated from capitalization of special reserves.

• List the 4.6 million shares capital increase of the Arab 

Banking Corporation, as of May 6, 2004. This increase 

emanated from capitalization of retained earnings.

• Suspend the trading of the shares of Woolen Industries 

Company as of May 5, 2004 until capital decreasing 

procedures are finalized.

Foreign Investment

• The value of shares purchased by Non-Jordanians in May equaled 

JD9.6 million, 88.5% of which was purchased by Arabs.

• The value of shares sold by Non-Jordanians was JD10.9 

million, 70.6% of which were sold by Arabs.

• During month, of May net Non-Jordanian investments 

showed a negative balance of JD1.3 million.

• By end of May, shares owned by non-Jordanians represented 

39.6% of the ASE market capitalization, 30% of which are 

owned by Arab investors and 9.6% by Non-Arabs.


