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The trading value of the ASE reached JD
(40.2) million during January, which witnessed
(21) trading days.
The trading value on ASE till the end of
February reached JD (61.0) million, an
compared with JD (90.7) million the same span
of 1999.  

Concerning the share prices, the general price
index -weighted by market capitalization-
closed at (159.27) points at the end of
February.
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� ASE's Performance Indicators���� ����������	�
	���
	����
�

� %
Change

��������	��

� January

�������

 February
�

� ���
����	����������������� 94.2� 20.7� 40.2Trading Value (JD million)

� ���������	���
���
���
������� 69.7� 1.1� 1.9Daily Average Value (JD m) �

� ��	��������������� 33.5� 17.9� 24.2No. of Traded Shares (m)

� ����� ���	!"������� 37.4� 9.1� 12.5No. of Contracts�(thousand)

� ����� ��#�����$��%��
&������ (76.7) 54.6 12.7No. of Traded Bonds (th)

� ����� ��#�����$��%��
&���#'�(� (91.2)� 2817.4� 247.4Value of Bonds Traded (JD th)

� ������������
�������������
�� 320.0� 1.0� 4.2Off Trading Floor (JD m)

� �������������
������
� (2.3) 4082.5 3988.2Market Capitalization (million)
 

� ��'��)���"�)�*�+�,�-.��/�
0��/1"���%�
/1���������������� � ��'��)���"�)�*�+���-2���/�
0��/1"���%�
/1��
�  Lowest Ten Performers������������������������   Top Ten Performers��������

�

� #
/1������3456�
Closing

� 7
� �

 Company’s
Name

�� #
/1������3456�
Closing

� 7
� �

 Company’s
Name

����������	
��

� 
������
� 0.2222.2Intermediate Petro-

Chemical Industries
�� 
���������������������� 1.7024.4 Jordan Phosphate

Mines

����������������� !�� 0.3218.5 Jordan International
Trading Center

��"�������"�������
���#��

� 
�������
� 0.7323.2 Al-Dawliya for

Hotels & Malls

�
�$��%�������&���

� '��(�
������
� 1.1316.5 Jordan Express

Tourism Trasport
�� 
��)����*�+���� 1.0217.7 Islamic Insurance

������,��)��
������

� 
--.�!�
 0.64 12.3 Jordan Specialized

Investment
�� 
��/��������,���� 2.50 12.9 General

Investment

�
�%� ����
������

� *�+���
� 2.559.9 Jordan French

Insurance
���������0 /������,�����1�0� 1.7912.3 Arab Jordan

Investment Bank

�
2��-��
������

� 3�0����
� 0.829.3 Jordan Pipes

Manufacturing
�� ���������4���1�
��� 0.9512.0 Jordan National

Bank

� 5�6����1�0�"�#�7100.008.2 The Housing Bank
Fund�� 5�#8�!��9 /���5� �,�%!�� 0.7411.9 United Arab

Investors

� 
,�#:���)0�6��� 0.827.9Jordan New Cable�� 
�;�0 <6�����2��-���
�0 /��� 0.2311.5 Arab Electrical
Industries

���2��-���=>� ��

� 
�;��#��
� 0.577.5 Al-Razi

Pharmaceutical Ind.
�� �?����� ��������@��� 0.5110.5 Union Land

Development

������-���1�0

� A�������
� 0.887.3 Export & Finance

Bank
�� *�+����
�0 /�����8
��� 0.74� 9.8 Arabian Seas

Insurance
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� ������	���������	Foreign Investment

��489�:8����0��;85�<88=(�>��?�@1$�����0��#'�(�AB� ��

�>�/'��8&$��7CDEF����8
��G��88
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� �JK/�
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����	���
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� �J��
����	���

�S8����T�8"���#8��� �O8
��:8�������;885���'�����*�Q�R� ��

��C�C��U8��#8���!��G��8
����	8�����NED��H�=88I�/�I�#����

� J�,�$��T�"���>��?@-���V-
���	���

�>88���7LNEM��:����0��;5�<=(�>��#
	�'$�����0��A�WI��

���88
��GH�=88I�/�88I�#888�����*�#8Q�	=���#�(	8&���#8'�!��

� JK/"���;B���7XEY���GK/��>�/'��&$��7NXEC�

� The value of shares purchased by Non-
Jordanians in February equaled JD (7.9)
million, (97.5%) of which were purchased
by Arabs.

�   The value of shares sold by Non-Jordanians
was JD (4.7) million, (70.2%) of which
were sold by Non Arabs.

� During this month, net Non–Jordanian
investments reached JD (3.2) million.

� Net investments by Non–Jordanians reached
JD (3.7) million during this year, compared
to JD (9.9) million for the same period of
last year.

  
� By end of February, shares owned by non-

Jordanians represented (43.0%) of ASE
capitalization, (36.9%) of which owned by
Arab investors and (6.1%) by Non-Arabs.

 

� ��������	
��
�����������������������������	��

�  The Non-Jordanian Ownership in the Listed Companies
 

� �������	
�� �
����������

%
SECTOR

� �������
�� 56.7Banks

� �������
�� 17.9Insurance

� ��������� 14.7Services

� ������
�� 30.9Industry

� �����	
����� � 43.0All Sectors
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� ��������	�
	�	�� ASE Resolutions
�

�

����8Z���8��[�S8���#8!\�	$��#8Q�	=���?���]�V88�^��/(�_

�#8Q�	 �*����@8W�6������8����T�8`
 �a�8=������88����b�c��

� d��'�
�

�e�>8�O���a�f8�	���g	=8�)�?�8$��8�W��h88���2�a�/i]� _Y

� J�FMMMjFjFD�>��+���=����k�l��+�! �����=���2
�

�#88Q�	=���*�(simulation)�m888�/���������8����a�8 � _F

�>88��:888��n��	8i	 �GFMMMjNjo�p���82�>8��+���8=���

� JV��� �#Q�	 

��	���"��8��>88�O���a�f�	���q/`�����'����=�9��a�/i�� _N

� JFMMMjNjYF�*�T�`
���U�
�

�GFMMMjNjFX�p���8� ��!�!r�����@W�6����������a� � _L

�>8�����8s���8"���+�8�t��2��	W�88����!������u �+�'��

� J%�
/1��
�

�#8" �����u81 �#8���$��3���0��g��8�]�c88
/��U��v�&
���� _o

�S8���+�8�����c8
/$��<8'"���Gw�8!�����#�	8&����g	8,	�

����8��x88���G���Z��U,	���U��<��"����y�'`�)�/�	f2

��888�/"2��<8�	z�����	8!��#8�{)�c8
/$��#8f9�h8i	|

� JFMMMjNjD�>��+���=����a4'"��
�

�#8}�~��g�8'�i���8�	���	88W�����#Q�	=���?���]�V�^��/(�_

� JFMMM���l��>��:�4����*�#Q�	=���q��"���#��"��
�

�*�#88���$��3���0������]�%�'��"2�#Q�	=���?���]�V�^�/()�_

�#8���$��3���0��#8}�P��88,	-��V�����"\�����'��#Q�	 

��88�
�2���"�88��%�88'��"�����O88P�h88i	|��G�8P��/(6

- The Board of Directors of ASE has decided
to set the following schedule to initiate the
Electronic Trading System (ETS) at the Stock
Exchange:
 1. A one week intensive training for brokers

who have had previous training, as of
February 27th, 2000.

 2. Beginning of simulation trading at ASE as
of March 5th, 2000 in the presence of
representatives from the Paris Bourse.

 3. Conducting a theoretical and practical test
for the brokers who will deal with the
system on 12/3/2000.

 4. Start of actual trading of ETS on March
26th , 2000 on a gradual shift basis and for
a limited number of shares.

 5. Coordinating with the Securities
Depository Center (SDC) to follow up on
the settlement and clearance issue. The
SDC is currently developing its regulations
to accommodate the new situation, and its
plan to automate the transfer contracts and
to introduce the customers as of March 7th,
2000.

- The Board of Directors of ASE has set the
date for the General Assembly Meeting on
March 30th, 2000.

- The Board of Directors of ASE has approved
the Listing of Securities on ASE Regulations
and has submitted them to the Board of
Commissioners of the Securities
Commission for adoption. According to said
Regulations, the companies listed on ASE
shall be reclassified and spread out for
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�>8������8������8"��	2����88'��#Q�	 �*�#i��$��%�
/1��

�3	8&�����������3	&������0��3	&����P�3�	�)�#�4���49

�<8
�*�����6��H�/8I�%�8'��"����%��8��x88���Gx�����

�����6�+���/8I�%�'��"����%�����'
�3�	�0���OP�>��3	�

�v���8
����#���'��88����%���	�����/!�����
�]��%��
&��

�;885�#8���$��3���0������]�H�/8I��]�#8\�,]�G#���'��8���

�#88���$��3���0������]�H�/88I����888'��#8Q�	 �*�#8����0�

��888��[����#8\�,]�#8����0��;85�%�8Q�	=���*�#8����0�

� �J#Q�	=������	��>��#���$��3���0������]�a�B�]��<!��%���

trading on three markets, the first, the
second and the third markets. The
Regulations have laid the listing
requirements for each of the said markets,
the requirements for listing debentures,
bonds and investment units of investment
funds, the listing requirements of non
Jordanian securities on ASE, the listing
requirements of Jordanian securities in non
Jordanians Stock Exchanges, and the cases
in which securities would be stricken off
ASE lists.

 
 

� ����������	
��
Visit to Tunis Stock Exchange

 

�/8��$���88�/��<��i���&���#���/ ���'��#Q�	 �>���\��T�(

�g48����k88�l��GV�	2�#Q�	 ��]�?���c �#Q�	=���qO�-
���

�����88����T�888`��<�B812���8^�*�#�8&�	����#8 /�����S8��

�<�B81����T�8`��S8����88\	���a���)�U����x���G���@W�6�

�#8Q�	 ��� ��/
l���t��n��G%��	�"$����i	�	
W2��# �(/���

�qO8���T�`
���V-��	P���&�/-�����������T�`��T���&2�V�	2

� J��'��#Q�	 �y �<'"��

A delegation from ASE, headed by Mr. Jaleel
Tareef, the Executive Manager, has paid Tunis
Stock Exchange a visit to view the Tunisian
Electronic Trading Systme in operation.
Members of the delegation inspected the
operating system, supervision and IT. It should
be noted that Tunis Stock Exchange uses the
French trading system, the same system which
will be operating in ASE.

 
�

�

� ������	��� �!"#	�$����	Monthly Statistical Bulletin
 

���8'��#8Q�	 �*�#88�i�����%�(4"�������0��?/����A��(

�+���8=�����8��Z�����W881 �#�/�1���#�����6��?/1
������Q� 

�S8���?/81
���A�'�8I���8(��GFMMM����8�����	��88
�/�I�>�

�%�8�	�"$��<8!��e�x8���Gy82�l�/�81�� �#88!�"�$��%��	�"$�

�U8(	���]�?/81
���*�v �8&���*�/�8`2�A��88
�����#�������

The ASE Research and External Relations
Department  has issued the new monthly
Statistical Bulletin beginning January, 2000.
The Bulletin contained information pertaining
to the relevant month only, and all the
historical data which used to appear in the
Bulletin was transferred to the ASE web site
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�%�888�	�"��#8\�,]�e��8'
�GA�@8�6��#W=8I�S8���#8Q�	=��

�3	8��*�:���8"�$����82�?�8��i�#8���� �%��	����%�/I���

� J#���$��3���0�

on the Internet. New data, indicators and
charts of interest to the operators were added
to the new bulletin.

� 
�%���	�&���Companies’ Shareholding Guide
�

�%�
/81���<8�������8�]�>88��a���������l��/�I��49�����

�>888��%�8�	�"���8���qO8����YCCC�T�8"��#8��"���#'P�8&$�

����88�����2�88~�����	
"��888
�#8��"���#'P�8&$��%�
/81��

�:���8"������8�)����82���5��#
/881���g�/\���������@W�6�

��	88W���>���?���6��V�^�a���)�a��)����#\�,6� ����\

���888�0��#8�W���U8��	2��G#
/81�����8�)�>8��/�
u8\�7YM

�%�
/881���#���$��%����=����P)�>'�����'
�#�&
Z��h&�

� J:�
��/9��#���$��h&
����%�/I�$���P)��%�	
��V'�

The Public Shareholding Companies Guide for
1999 will be finished in March. It shall include
information on public share holding
companies, such as addresses, telephone, the
P.O box, the e-mail, number of branches,
number of employees and its objectives, as
well as the names of members of Boards of
Directors and shareholders who hold 10 % or
more of the company’s shares, share ownership
distribution according to nationality, as well as
the most significant financial data of the
companies over five years, and the most
important indicators and financial percentages
for the last two years.

�

�

� ����'��	Privatization
�

��YMEN����8�'�(�A8B� �#88!-Q�*��#�Q��������^��/ �>',

�<��8
�U8�= ���'��88�4��#����0��#&��$��A��(�G��
����	���

��FEC��#8B��=����3��8
-���#8�������#88� /"���#
/1���*���'��)

� ��J�����	���

Through its privatization program, and in a JD
(10.3) million transaction, the government –
represented by Jordan Investment Corporation
sold its (2.9) million shares in the Arab
International Hotels Company.

�

�

� ��(�)�	�
������	����*�News of World Stock Exchanges
 

�O8
��#88�=
i0��%4'"���3	��*�U,�	�$��y���)�>���5/�� ��

�#8�'"���y8�u ���	8����A88=�)�GYCCC�T�"���#��� �y �<'"���a� 

�T�88��?��888�$��%��
8&���#8�������3	8&���*�+���81����/�8
0�

�G�8W�/��������8���q��	88�������	����g�f����x���GYCCC

��8���>8��7Lo�S8����'�8
��<88
�l�	z�����49�>��k�l�

� In spite of its disappointing performance on
the foreign exchange markets since its launch
on 1 January 1999, the Euro has proved the
most popular currency in international bond
market issues in 1999. With the equivalent of
almost USD 600 (bn) worth of bonds
launched in Euro during the past 12 months,
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���	���8 �%��
8���/88��e�y�� �/
O���n��G?���$��%��
&��

�/�8I�YF�/89���489��8W�/�)��������88����XMM����"���|

�*���	8������8�
����O8P��	���88��(���qc"���J:���'"���4W 

��88 ���)�:88 �?���88-�����"888�)��48�9���]�%��
8&���3	8�

�<88()��8 ���)�*��8��	-�����"8�)��)�x8���?�8z�$��%�8��	���

�#88�W�/�0��%�
/81�����8W�� �y8�)�b8"���8n�G�7N��#=8&
 

�%��
88&���A��888
�x8���G�8 ���)�*�<8()�#8-�W ���@8(��

�k8�2�>8��/�88
)�� ���)�*�#�W�/�0��%�
/1���<=(�>��?���$�

� J��&-��#� ���0��%�
/1���<=(�>��?���$�

�<��8�����8
�/���#8Q�	 ��#88���$0��#Q�	=���>��<
�A"(���

�#888Q�	 �y8=i	|�T	8!2����2�@8������8[�<�W81����8��	�

�*�y88 ��	88'"$�����@888W�6������8����T�8`��v8�=f� ���8
�/��

�3�888-2����O8P�h8i	|��(Xetra�@8&
���#8���$0��#8Q�	=��

�T�8`
 ���8
�/���#8Q�	 ����c�8 �#8���$0��#88Q�	=���T	!2��	�

�#88��z����#88�
=���#W=888I�/\	�8����8'
�Gy��B812���@8&
��

� Ja�f�	���<'"��#��4���%��^�����]�#\�,6� 

�*����@888W�6������8����T�8`
 �<8'"���)�8=���)�U8(	�����O8P

� JT�"����OP����
��*���
�/���#Q�	 

��8" ��8'�\�����82�#88&�i�<'" �a�=�������f�]�#Q�	 �y��2��

�����8���?���c�8$��#8�'P���# ���8����8�/�������88����%�(�)

����8"�2�x8���GA�@8�6��#W=8I��4889�>��#���$��3���0�

��	8=5/��>88�O���:-�	'���<'"���%�����U��%�&�Z��%�(�)

�/8
O���n��J���
$��*�#���1�����2c�i)��49�>��������� 

�(on line)�/2	�='W���v�/��>��:���"�'������r����"����� 

���8"����OP�<������#�W
 �������U(	�2����)��NM�����<��

� J�FMMo�T����	����	�����F����

�����]��88��	(��H�/88I�<��88&�����	��8882�#8Q�	 �S"8&2��

�FM��	8W���S8��0���8r��%��8��x88���#�=
i0��%�
/1��

the single European currency outstripped the
US dollar as the most widely used
denomination currency for bond issues.
Economists attribute the Euro’s success on
international debt markets to the difference in
interest rates between Europe and the United
States.  
In Fact, interest rates in the Euro-zone are much
lower (3%) than in the US, meaning that US
companies can borrow at cheaper rates in
Euros. The result has been quite surprising, as
the volume of bonds launched by US
companies in Euros has outweighed those
issued by European companies themselves
during the year.

� The Irish Stock Exchange and the Deutsche
Bourse have signed a letter of Intent to form an
alliance under which the Deutsche Bourse
would provide the Irish Stock Exchange with
electronic trading facilities, whereby the Irish
bourse will run its market on a special segment
of the Xetra trading platform.  
According to the planned agreement, Irish
equities and corporate bonds will be traded on
an Irish Stock Exchange segment on Xetra.
The Deutsche Bourse will be responsible for
providing, and operating the Xetra system,
and network infrastructure as well as front-
end software. The Exchanges expect to have
the new electronic market for Irish stocks
operational by the second quarter of this year.
� The Italian Stock Exchange is set to become
the first exchange in Europe to launch an
after-hours trading session. The decision
expected to be followed by other European
bourses, is designed to respond to the growing
importance of share trading on the Internet.
The peak time for online trading in Italy in the
time when investors return home from work
and plug in their personal computers. Italy
already has about 30,000 online traders, and
the banking industry expects this number to
grow to 2 million by 2005.
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� The Taiwan Stock Exchange eased Listing
Rules for foreign companies in an effort to
boost the local share market’s international
profile. According to new Listing Rules,
foreign companies would be required to list
only a minimum of 20 million shares instead
of the current 30 million. They would also be
required to have achieved average annual
profit growth of 6 %, down from the present
8%. The new listing rules followed another
announcement by the Taiwan Stock Exchange
of plans to launch an after-hours trading
session to enhance the market’s appeal.
� The Paris Bourse, and six major French
companies have launched a national awareness
campaign at the end of 1999 aimed at
promoting individual shareholding. The
number of French individual shareholders has
remained stable at around (5.2 - 5.5) million
since 1994 .
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� www.ase.com.jo

By the end of  February the number of ASE’s
website visitors reached (7230) visitors from
all over the world, including Jordan. It can be
accessed at the following domain name:

www.ase.com.jo
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