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The ASE, represented by the Deputy CEO, Mr. Nader Azer,
participated in the Fourteenth Annual Meeting of Federation of
European-Asian Stock Exchanges (FEAS) which was held in
Abu Dhabi in the period between November 10-12,2008. The
ASE won the presidency of the working committee unanimously
for two years and for the third time in the elections, which took
place in the meeting.

Several issues were discussed such as the Federation plan for the
year 2008, the closing statements for the year 2007, approving
the financial statements for the Federation and appointing the
auditor. In addition to the revenues and expenditure analysis
of the FEAS members, revising the semi-annual report of the
Federation and the bilateral exchange visit program between
the Federation members. Also, the future activity plan and the
budget for the year 2009 were discussed. The members finally
agreed on holding the next meeting in 2009 in Montenegro.
They also elected Istanbul Stock Exchange as the chairman of
the Federation, Muscat Securities Market as the deputy chairman,
and Baghdad Securities Market and Sarajevo Stock Exchange
as members in the executive committee instead of Karachi and

Ukraine stock exchanges.
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The ASE was invited by Cairo Regional Center for International
Commercial Arbitration to participate in the Conference of
Appling New York Arbitration Provisions Agreement. The
Director of the Legal Department, Mrs. Abla Najdawi, represented
the ASE in the conference, which was held in the League of Arab
States headquarters during the period of 10-11 November 2008.
Several issues were discussed such as the importance of New York
agreement and its role in spreading the international arbitration.
The ASE has applied the arbitration provisions by issuing
the Directives for Dispute Resolutions for the year 2004. The
Directives state that any dispute between a client and brokerage
firm shall be resolved by arbitration provided that the account
opening agreement include an arbitration condition. A number of
arbitration sessions were held in the ASE, and a final verdict was
issued in seven lawsuits.

The ASE is going to participate in the sixth conference for the
Arab Union for Arbitration, which will take place in Amman in
December 20th 2008. A workshop about the directives for dispute
resolutions at the ASE will be held in the presence of elite Arab

and Jordanian arbitrators.

The ASE, represented by the Director of Listing and Operations
Department, Mr.Bassam Abu-Abbas and the Head of the
Operations Division, Mr. Mohammad Shneiwer, participated in
the second meeting of the Organization of the Islamic Conference
member exchanges which was held in Istanbul in the period
between October 18-19,2008.

The meeting aimed at fostering cooperation between members.

Aol ol @Saill o3V 3 alall 58 e (pe Bgey
330 2093Latl 35101 5 yuaes Aias Olae Loy eS,La
5B oldy hped 3BLE1 Guls selher @sland) ke
Lo 5l 2 aad gily Laysas J93 jud 2 @Sl alSa
g pall Joudl Gaaly 5302 VoA B GpEs V) =) o
2 Laygss Dygsss 2Ll Geal A23lie ya3ll IS @3 a3y

(gl @Sl Ll
I (e @Sl aelsd cusiel plee Bun s Ol S Lesy
G (Yoot A dsyedl 2 cledldl Ja cilogla Guglas
3 g Jeeal! o Lad 135 T U le @leadatll 028 caal
o Al ead ol byd eS=udl dlawly dblgl
oS0 lals wie @ il ades Lol sy Gl
Llod a2 Algldl @Sl Hlasl @3y dopsd! 3 2
ol 3o sl 33l 2 Glee dm g 5 L5 Chgug
Ly f;Lz:u Cam Y ANY/Y moln Olee 2 @Sl
Loys 2 ole3lll o olede madle @aly duayya Jac

e pally cniasY cnaSamll (e Al 39ass Olec

3,505 ) pubie ol Al seadly Alias plee Asyg =Sl
A2 allaall @ud yud ) g damma daall gililaally 2l 5!
@ sy el ya33ll dalaia cline ¥l Joull el yg LI
Y AT i3 VA VA a3yl IS Jguidad Aae2 sne

il 2 e Lae V1 Jaudl cilin yas oy glaid] o S gy

e Jeatl Lgaal (e LLnal (e sue Lablie plain ¥l PO @3 by



Several important issues were discussed during the meeting
such as increasing compliance and harmony between laws and
instructions of the financial markets and creating the necessary

procedures to open the contact channels between the members.

A Delegation from the Saudi Capital Market Authority visited
the Jordan capital market institutions. The Deputy CEO of the
ASE, Mr. Nader Azar, briefed the delegation on the operations at
the ASE and the basic investment principles in the exchange. He
also tackled the latest legislative and technical developments of
the Jordan capital market and their impact on enhancing market
transparency, liquidity and efficiency. The delegation had a tour
in the different departments of the ASE and visited the Investors

Gallery and several brokerage firms.

sfrom Al-Balqa’ Applied University visited Jordan capital
market institutions. The Head of Awareness and Public Relations
department briefed the delegation about the operations at the ASE
and the basic investment principles in the exchange. They also had
an overview on the latest legislative and technical developments
of Jordan capital market, the trading system of the ASE and its

future plans.
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The CEO of the ASE Decided on the Following:

List the Thirty Third issue of the Water Authority Bills, as of
November 3, 2008. The maturity date is 29/9/2011.The total
value is JD (30.5) million.

List the (34) million right issues of Al-Ahlia Enterprises as
of November 6, 2008.

List the (2.3) million shares capital increase of Yarmouk
Insurance, as of November 11,2008. The company paid in
capital reached (8) million shares.

List the (5.7) million shares capital increase of Bindar
Trading and Investment, as of November 24.2008. The
company paid in capital reached (20) million shares.

List the (1.125.000) shares capital increase of Jordanian
Expatriates Investment Holding, which emanated from
capitalization of JD (1.125.000) from retained earning as
of November 25,2008. The company paid in capital reached
(16.125.000) shares.

List the Tenth issue of Treasury Bills for the year 2008, as of
November 27, 2008. The maturity date is 5/10/2009 and the
total value is JD (75) million

List the Eleventh issue of Treasury Bills for the year 2008, as
of November 27, 2008. The maturity date is 20/10/2009 and
the total value is JD (100) million.

List the Twelfth issue of Treasury Bills for the year 2008, as
of November 27, 2008. The maturity date is 26/10/2009 and
the total value is JD (50) million.

List the Thirteenth issue of Treasury Bills for the year 2008,
as of November 27, 2008. The maturity date is 28/4//2009

and the total value is JD (50) million.
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ASE performance revealed a decline during November 2008,
as the ASE price index weighted by free-float shares closed at
(2767.2) points, a (24.7%) decrease in comparison with the
end of 2007. This came as a result of the decrease in financial
sector index by (27.2%), the services sector index by (18.9%),
and the industry sector index by (15.9%). The weighted index
closed at (6065.7) points at the end of November, a (19.3%)
decrease in comparison with the end of 2007. The trading volume
during November 2008 reached JD (19.8) billion compared to
JD (11.4) billion with the same month of the last year, a (73.8%)
increase. The number of traded shares increased to (5.223) billion
shares in comparison with (4.157) billion shares at the same
period of last year, a (25.6%) increase. The number of executed
contracts increased to (3.633) million contracts, an increase of
(12%) in comparison with the same period of last year. Market
capitalization of listed companies decreased by JD (4.5) billion
reaching JD (24.7) billion, a (15.5%) decrease against the end of

year 2007, constituting (220%) of the GDP.

e The value of shares purchased by Non-Jordanians in November
equaled JD) 184.4) million, (90%:( of which were purchased by
Arabs.

e The value of shares sold by Non-Jordanians was JD (256)
million, (80%( of which were sold by Arabs.

e During this month, net Non—Jordanian investments showed a
positive balance of JD (71.7) million.

e By the end of November, shares owned by non-Jordanians

represented (49.4%) of ASE market capitalization, (35.2%) of
which are owned by Arab investors and (14.2%) by Non-Arabs.
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Non-Jordanian Ownership of ASE Market Capitalization
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ASE’s Performance Indicators uloc anjgs sl wlpiga
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November

Il pardis

October

Trading Value (JD million) (1.6) 876.6 862.2 (Lls Heda) Jol! o=
Avg. Daily Trading Value (m) 6.2) 43.8 41.1 (Cigale) Jol il @omont agall Jural
No. of Traded Shares (m) 12.6 272.4 306.8 (Ogele) Nuf}'l Sae
No. of Contracts (thousand) 12.9 200.3 226.1 (L) ssaell s
Market Capitalization (JD m) (11.8) 28017 24699 (Hlos Hgule) gl Aauatl
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Worst Ten Performers
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Top Ten Performers

% 3MeN

Company’s Name Company’s Name

High Performance Real
Estate

Industrial Development
Bank

Jordan For Electricity
And Oil Shal

Union Investment
Corporation

United Arab Investors

International Brokerage
& Financial Markets

Middle East Pharma. &
Chmical Ind. & Medical
Appliances

Alia - The Royal
Jordanian Airlines

Jordan Steel

The Industrial
Commercial &
Agricultural

% EMa¥
Closing

42.6 0.66
41.3 2.00
39.4 0.60
38.9 0.69
37.2 1.13
36.2 0.60
359 1.77
353 1.72
35.1 1.59
337 0.63
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* The change in company’s price was calculated taking into consideration the

company>s opening price
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Al- Jamil For
Investments

Arab Life & Accident
Insurance

Shareco Brokerage

Middle East Diversified
Investment

Alshamekha For Real
Estate And Financial Inv.

Rum Aladdin Industries
IntyL Arabian
Development And

Investment Trading

The National Insurance

Al-Ahlia Enterprises”

Jordanian Management
And Consulting

%Iosing
58.2 4.54
52.3 2.62
30.4 1.50
214 7.50
19.3 2.90
18.8 3.60
18.3 1.36
16.5 1.34
15.7 1.49
15.4 1.65
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