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His Majesty lays down the Cornerstone
for the Building of the Institutions of the

Capital Market

H.M. King Abdulla the Second paid a visit to
the Securities Commission, Amman Stock
Exchange and the Securities Depository
Center where he was informed of the
legislative and institutional reforms and
restructuring of the capital market. H.M.
expressed  his  appreciation for the
achievements made in this field and their
relevance to build the confidence of investors
to support the disclosure and trnsperancy, and
to develop the instruments and institutions of
investment. H.M. laid down the cornerstone of
the building that shall comprise the various
institutions of the capital market, namely the
Securities ~ Commission, Amman Stock
Exchange, and the Depository Center. The
13160 square meter building will be fully
equipped with technical and material
capacities needed to secure proper trading and
safe custody of securities. It is expected that
work on this building will be finished before
the end of next year.

Stock Exchange Performance

The trading value of the ASE during
November reached JD (22.8) million, this
month witnessed (21) trading days.
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Top Ten Performers
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Foreign Investment

O The wvalue of the shares purchased by Non-
Jordanians in November equaled JD (8.5)
million, (78.8%) of which were purchased
by Non-Arabs.

O The value of shares sold by Non-Jordanians
was JD (3.9) million.

O During this month, net Non — Jordanian
investments reached JD (4.6) million.

O Net investments by Non—Jordanians reached
JD (13.9) million during this vyear,
compared to JD (116.5) million for the
same period of last year.

O By end of November, shares owned by non-
Jordanians represented (44.0%) of ASE
capitalization, (37.8%) of which owned by
Arab investors and (6.2%) by Non-Arabs.

ASE Resolutions

- The Stock Exchange decided to list the
shares of Amana Agricultural and Industrial
Investments Company totaling (4) million
shares in the parallel market as from
7/11/1999.

- The Board of the ASE decided to list the
shares of a number of companies in the
parallel market as from 3/1/2000. These
companies are:  International  Silica
Industries whose capital is JD 1.5 million,
Gerasa Insurance Company whose capital is
JD (4) million, and Mediterranean Tourism
Investment Company whose capital is JD
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(26) million.

- The Board decided to delist the shares of
Arab Jordan Investment Company from the
parallel market as from 24/11/1999 because
of its merger with the Mediterranean
Tourism Company Investments.

The Nineteenth General Assembly Meeting
of the Union of Arab Stock Exchanges and

Securities Commissions

bz osale (Y7, 0) 0,03 Jlawl
Loyl i) 58,5 gl ol o Gulanall 45—
153 1499/11 /78 oo 1ol 31l Gamdl oo B
i Bgill yndl 3,5 § 5 mll 03n o

Slo gl 3ldY doladl Lugld pie foaey gloixY

The Chairman of the ASE Dr. Abder-Rahman
Toukan and Mr. Jalil Tarif the CEO
participated in the nineteenth general
assembly meeting of the Union of Arab Stock
Exchanges and Securities Commissions which
was held in Sharm El-Sheikh in Egypt during
the period (14-16) November. The meeting
chaired by Dr. Toukan discussed Agenda
matters, such as the Secretary General’s report
on the activities of the Union in 1999 with
regards to bilateral and regional coordination
between Arab stock exchanges, and the
question of linking Arab stock exchanges
through the Internet. The question of the
setting up of the Arab Clearance Institution —
which shall be based
discussed. It shall
clearance and settlement transactions among

in Beirut was also
aim at carrying out

Arab stock exchanges.

A number of seminars were also held on the
side regarding investment in securities. It is
to be noted that the Union accepted Amman
Stock Exchange membership following its
establishment as an independent institution

last March.
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Bilateral Agreements Among Brokers on

Kuwait Stock Exchange And Amman
Stock Exchange

On the occasion of the nineteenth meeting of
the Union of Arab Stock Exchanges and
Securities Commissions, several accredited
brokers on Kuwait and Amman stock
exchanges met in the presence the officials
from both exchanges and the Secretary
General of the Union of Arab Stock
Exchanges and Securities Commissions. A
number of bilateral cooperation agreements
were concluded among brokers from both
exchanges in relation to trading in securities
for investors from both countries.

The Visit of the Managing Director of
Palestine Stock Exchange
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Mr. Jalil Tarif, the CEO of the ASE received
the Managing Director of Palestine Stock
Exchange, Mr. Na’eem El-Khasashi who was
on a visit to ASE, during which means of
cooperation and coordination between the two
exchanges were discussed, such as in the field
of exchange information, as well as
preparation for drafting a cooperation
agreement between the two exchanges.
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Exchange pays a visit to Paris Bourse for

Training on Electronic Trading System oyl o323 (9 FSIY J gl

A delegation from Amman Stock Exchange
staff paid a wvisit to Paris Bourse for the
purpose of training on trading and surveillance
systems, and on information technology.
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Amman Stock Exchange participates in the

Achievements Exhibition “Al-Hussein the
memory and Al-Hussein Father of Loyalty”

Amman Stock Exchange participated in the
Achievements Exhibition entitled “Al-Hussein
the Memory and Al-Hussein Father of
Loyalty” commemorating the birth of the great
deceased, King Hussien Ben Talal, the founder
of Modern Jordan. The exhibition aims at
showing the development which Jordan has
passed through in all aspects of life; and
acknowledging the person who is continuing
the development, H.M. King Abdullah the 2".

News of Arab and World Stock Exchanges

Egypt
The Egyptian Capital Market

decided to issue a compulsory Insurance Policy
covering professional obligations of securities
companies. The measure aims at covering

Authority

ivestors
companies.

from risks that may face these

Beirut

A new administration committee was set up for
Beirut Stock Exchange under the chairmanship
of Dr. Fadi Khalaf.

London

The London Stock Exchange proposed changes
to its Listing Rules in order to enable high
growth companies with an innovative product
or service to access the market at an early stage
in their development.

NASDAQ
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Nasdaq, the screen based stock market, has
unveiled plans to launch a pan-European stock
exchange, called Nadaq Europe that it hopes will
attract the continent’s most innovative
companies.
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ASE Newsletter Loyl LT 5,80

Mr. Jawad Hadeed, the Managing Director of
ABC Bank has sent in the following
message, on the occasion of the first issue of
the newsletter of the Stock Exchange:
“I was very pleased to receive the first
Stock Exchange newletter, issued by your
Research  and External ~ Relations
Department. This is an unprecedented
move in the history of the Jordanian
Financial Market. Undoubtedly, your
newsletter covering the monthly activities
of the Stock Exchange, in addition to
economic news and resolutions of a
number of Arab and international Stock
Exchanges, represents a qualitative leap in
the direction of increasing contact with
operators and concerned parities on
Amman Stock Exchange. We hope that it
will be followed by other bulletins, to
enhance transparency and disclosure of
Stock Exchange activities. This bulletin
represents a useful statistical reference to
researchers and  investors, whether
individuals, companies or funds, which are
interested in trading in Jordanian securities
and improving forecasting and investment
decisions pertaining thereto”.

Amman Stock Exchange

Hamzeh Complex — 4th Floor
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Tel. 5664081 — 5664109 Fax 5664071

P.O. Box 212466 Amman 11121 — Jordan

E-Mail : exchange@go.com.jo : 5,580 ol

Research & External Relations Department
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