
 
  
  
  
  

  ???? ????? ??????? ?? ???? ????? ???? 

???? ????? ??????? ?? ???? ????? ????(1)

????? ????????? ?????? ?????? (35) ??  ??????? ????? ??????? ??????? ?? ???? ????? ????
???? 2018? ?????? ?? ??? ???? ??????? ????? ????? ??? (2021/2) ????? 2021/02/25? ???????

????? ??????? ??? (2021/28) ????? 2021/06/10? ???? ( 2022/44) ????? 2022/07/28

???? ????? ??????? ?? ???? ????? ????

 

??????

?????? (1) 

???? ??????? ????????? ??????? ??????? ?? ??? ????????? ??????? ??????? ??? ????? ?? ?? ???
??????? ??? ??? ???.

??????? : ???? ????? ????.

???? ??????? : ???? ????? ???????.

???? ??????? : ???? ??????? ?????????? ??????? ?? ?? ???????.

??????? ??????? : ??????? ????? ??????? ??????? ?? ???? ????? ????
??????? ??? ?????? ???? ?????.

?????? : ????? ????????? ?????? ?? ??? ?????? ??????? ?????
?????? ?????? ?? ?????? ??????.

??????? : ?????? ???? ???? ??????? ??????? ?? ???????.

??? ?????? : ????? ?????? ??? ???? ??????? ????? ???? ????? ?????.

 ??? ????? : ????? ?????? ??? ???? ??????? ???? ???? ????? ?????.

????? ?????????

Cross Order

: ????? ?????? ??? ???? ??????? ????? ???? ???? ?????
????? ???? ?????? ?????? ??????  ?????? ??? ??? ??????

???? ?????? ??????? ?? ?????? (7) ?? ??? ??????.

?????? : ??????? ???? ??? ??? ?????? ?? ?? ???? ???? ???? ?????
???? ?? ???? ????? ????? ?????? ?????? (16) ?? ???????

??????? ??????? ??????? (15) ?? ??? ??????.

??? ??????? ????????

Theorectical Openenig Price (TOP)

:????? ???? ?????? ???? ??????? ?????? ??????? ???
?????? ????? ?????? ????? ?? ????? ?? ??? ???????? ?? ??
????? ?????? ?? ????? ??????? ???? ????? ?????? ??????
????? ?????? ??????? ???? ??????? ???? ????? ??? ?????
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?? ??? ??? ?????? ??????? ?? ?????? ?? ?????? ?????

???????? ??????? ?? ?????? (11) ?? ??? ??????.

??? ??????? : ??? ??? ????? ????? ???? ?? ???? ??????? ??? ???? ?????
????? ?? ?????? ????? ?????? (15)  ?? ??????? ???????

???????.

??? ???????? : ??? ??? ????? ????? ???? ?? ???? ??????? ??? ???? ?????
?????.

????? ???? ????

Limted Price Order

 : ????? ?????? ????? ?? ??? ???? ????? ??? ??? ???? ????
???? ???? ??? ????? ?? ???? ?????? ???? ??? ????? ??

???? ?????.

????? ????? ?????

Iceberg Order

: ????? ?????? ??? ???? ??????? ??????? ????? ?? ??????
?????? ????? ?????? ????? ???? ?????? ??????? ?? ??????

(13) ?? ??? ??????.

??? ????? ??????? ???? ????

Stop Limit

: ????? ?????? ????? ?? ??? ???? ????? ????? ?????
?????? ??????? ?????? ??????? (Trigger Price) ??????

????? ???? ????? ?????? ?????? (14) ?? ??? ??????.

????? ???????

Reference PPrice

: ????? ???? ????? ????? ???? ???? ?????? ????? ??????
??????? ???? ???? ???? ???????.?.

????? ??????? : ????? ???? ????? ?????? ?????? ?????? ??????? ? ??????
?????? ??? ???? ????? ??????? ???????.

?????? ??????? ??????? continous Pricing : ???????? ???? ????? ????? ??????? ??????? ???? ????
??????? ??? ????? ??????.

??? ??????? : ??? ????? ?? ???? ??????? ????? ????? ??????? ???????
????? ???? ???? ????? ?????.

 

 

??????? ???????

?????? (2)

??- ??? ??????? ?? ??????? ????? ??????? ???????.

?-  ????? ???? ????? ??????? ??????? ??????? ?? ??????? ???????:

  1- ????? ?????????.

  2- ????? ?? ??? ????????.

  3- ????? ????????.

  4- ????? ??????? ???????.

  5- ????? ???????.

  6- ????? ???????.

  7- ????? ????? ????? .
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???? ???????

?????? (3)

??- ???? ???? ???????? ????????? ??????? ??????? ??? ??????? ?? ????? ??????? ??????? ???????
????????? ?? ??????? ??? ????? ??????(2) : 

 

??????? ??????? ???? ???????? ????????? ??????? ??? ???????

???? ????? ????? ????? ????? ???????? ??????? ???? 7.5 %

???? ????? ????? ?????? ????? ???????? ??????? ???? 5 %

??????? ????? ??????? ???????? 20 %

??????? ??????? ??? ???????  ?????  ???????? ??????? 10 %

 

?-   ?? ??? ??? ???? ?????? ??????? ??????? ???? ???? ?????? ??????? ??????? ????? ??????? ????
???? ????? ???? ?????? ??????? ?????? ????? ???? ???? ????? ???????? ?? ????? ??????? ??????
???????.:

?-  ???? ????? ??? ??? ?? ?????? (?) ?? ??? ??????? ??? ?? ?? ??? ???? ?????? ??????? ?? ????
?????? ??????? ?? ??????? ?????? ?????? ?????? ??????? ??? ????? ?????? (16) ?? ??? ??????.:

?-  ????? ???? ??????? ????? ?? ??? ???? ???? ???? ??? ???? ?????? ??????? ?? ?????? ??????? ???
??? ??? ??? ???? ?? ???? ?????? ??????? ?? ?????? ???????. :

 

 

????? ???????

 

?????? (4)

??- ????? ????? ?????? ???? ??????? ??????? ??????? ??????? ??? ????? ??????: 

 

??????? ??? ???????

????? ????????? 7:30 - 10:00

????? ?? ??? ???????? 10:00 - 10:30

????? ???????? 10:30
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??????? ??? ???????

????? ??????? ??????? 10:30 - 12:30

????? ??????? 12:30: 12:45

????? ????? ????? 13:00

 

 ??- ???? ????? ?????? ???? ??????? ??????? ??????? ??? ??????? ??? ????? ??????(3):

 

??????? ??? ???????

????? ????????? 7:30 - 9:45

????? ?? ??? ???????? 9:45 - 9:50

????? ???????? 9:50

????? ??????? ??????? 9:50 - 10:15

????? ??????? 12:30: 12:45

????? ????? ????? 13:00

 

 

??????? ???????

 

?????? (5)

??- ???? ??????? ??????? ??? ???? ??????? ?? ??? ??????? ??? ?????? ??????? ?? ?????? ???????
???? ??????? ??????? ??????? ?? ??? ???? ???????.

?-  ???? ??????? ??????? ??? ???????? ?????? ????? ?? ?????? (?) ?? ??? ??????.

?-  ???? ????? ?????? ??????? ?? ??? ??????? ??? ????? ?? ??? ???:

  1- ????? ????? ?? ??? ?????? ?? ????? ????? ?? ??? ?????.

  2- ????? ?????? ???????.

  3- ??? ???????.

 

????? ?????? ??????

 

?????? (6)
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??- ??? ?? ???? ?? ??? ?????? ???? ????? ?????? ??? ???? ??????? ???? ??????? ???????? ????
?????? ???????? ??????? ?????? ??????? ?????? ???? ????? ????? ????? ????????? ???? ?????
?????? ???????.

?- ? ???? ????? ?? ????? ?????? ???? ???? ???? ??? ???? ?? ??????? ?? ???? ?????? ???? ??? ????
?? ?????? ?? ???? ?????. 

?- ? ??? ?? ????? ??? ???? ???? ???? ?? ????? ??????? ??? ???? ????? ?? ??? ??? ???? ??? ?? ?????
??????? ??? ???? ?????? ?? ????? ??????? ??????? ??? ??????? ????? ???? ??? ????? ?????? ??
????? ???????.

?- ? ??? ?? ????? ??? ???? ?? ??? ??? ??? ??? ??????? ????? ????? ??????? ??? ???? ?? ??? ??
????? ??????? ?? ????? ??????? ???????? ????? ???? ??? ????? ??????? ???????? ??? ????????
??? ???? ???? ??????? ???? ?? ???? ????? ??????? ??? ?????? ??? ??????? ???? ?? ??? ??????? ???
????? ?????? ??????. 

??- ? ???? ??????? ??????? ???? ???? ?? ????? ??????? ??????? ????? ?? ?????? ??? ???????
???????? ??? ????? ???????? ??? ???? ??? ??????? ??? ???? ??????? ??? ??? ??????? ??? ??????
????? ???? ??? ??????? ???????? ?? ???? ?????? ????????? ?? ???? ????? ???? ?????? ????? ???
????? ????? ????? ?? ???. 

 

 

????? ????????

 

?????? (7)

 ??? ????? ????? ???????? ???? ????? ??????? ??????? ??? ?? ??? ??? ??? ???? ??? ???? ????? ???
???? ???? ?????? ??????.

 

 

??? ????? ???????

 

?????? (8)

 ??- ???? ??????? ?? ??? ??? ??????? ??? ???? ??????? ??? ????? ??????:

  1- ????? ?????? Immediate or Cancel (IOC)? ??? ??? ???? ??????? ???? ????? ??????? ???????
?????? ????? ???? ???? ????? ??? ?????? ?????? ??? ??????? ???????.

  2- ????? ?????? Fill or Kill (FOK)? ??? ??? ???? ??????? ???? ????? ??????? ??????? ?????? ?????
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???? ?????? ??? ??????? ?? ?????? ?? ??? ???? ???.

  3- ??? ???? ???? ???? DAY.

  4- ??? ???? ??? ????? ???? GTD ???? ?? ?? ?????? ??? ????? ????? ?????? ?? ????? (6) ?? ???
??????.

  5- ??? ???? ??? ????? ????? GTM.

  6- ??? ???? ??? ??? ?????? GTC.

?- ??? ????? ????? ???? ???? ??? ????? ??? ???? ???? ????? ?????? ???????.

 ??- ??? ????? ??? ??? ?? ?????? (?) ?? ??? ??????? ????? ??? ????? ??????? ??????? ??? ????
??????? ????? ?? ??? ??????? ??????? ???? ??? ????? ??? ???? ????? ?? ????? ?????????.

 

 

????? ???? ???????

 

?????? (9)

?- ???? ??????? ??????? ???? ????? ?? ??? ???????? ??? ??? ??????? ??? ????? ?? ????? ?????
???? ??????? ?? ??? ?????? ????? ?????? ??????? ??? ??????? ???????? ??? ?? ????? ????? ??
????? ?? ????? ???????.

 ??- ???? ??????? ??????? ??????? ?? ????? ?????? ?????? ???? ????? ???????? ??? ???? ????? ???
??? ??? ????? ?????? ??? ??? ??????.

?- ??? ?????? ????? ???????? ??? ??????? ???? ????? ??? ????? ????? ??????? ???????.

  ??- ???? ?????? ????? ?????? ??????? ???? ???? ??????? ??? ???? ?????? ????????? ????????
???????? ????? ????????.

 

????? ?????? ???????

 

?????? (10)

  ??- ?? ??? ??????? ??? ?????? ??????? ???? ???? ??????? ??? ???? ??? ??????:

 1- ?????? (Suspended).
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 2- ????? ????? (Reserved).

 3- ?????? (Forbidden).

  ??- ??? ??? ????? ??????? ??? ?????? ??????? ????? ???? ??????? ?????? ???? ????? ?? ?????
?????.

 ??- ??? ?????? ??? ?????? ??????? ???????? ?? ????? ?? ??? ?????? ???? ???? ?????? ???????
???????? ???????? ??? ???? ?? ????? ????? ?? ??????? ???? ??????? ???????.

 

 

??? ??????? ????????

 

?????? (11)

 ??- ??? ?????? ??? ??????? ???????? ??? ???????? ???????:

  1- ????? ???? ???? ???? ???? ????? ????? ???????? ??? ??? ???? ???? ?? ??? ???? ??? ????? ???
???????? ??????? ?????? ?? ????? (?) ?? ??? ??????.

  2- ????? ???? ???? ??? ???? ????? ??? ????? ???????? ??? ??? ???? ???? ?? ??? ???? ??? ?????
??? ???????? ??? ??????? ?????? ?? ????? (?) ?? ??? ??????.

  3- ????? ?????? ??? ????? ??????? ?????? ???????.

 ??- ???? ???? ???????? ??? ?????? ??? ??????? ???????? ????? ??????? ???? ??????? ???????
???????? ?? ??? ??????? ??? ?? ??? ??????? ???????.

 ??- ???? ???? ??????? ?? ????? ???????? ??????? ????? ?????? ?????? ??????? ???? ??? ???????
??????? ?????? ?????? ???? ???? ????? ?? ??? ??????? ???????? ?????? ????? ???? ??? ????? ??
??? ??????? ???????? ????????? ??????? ???????.

 ??- ???? ????? ??????? ??????? ???? ????? ???? ??????? ???????? ????? ?? ??????.

 

 

????? ??? ???? ???????

 

?????? (12)

  ??- ???? ?? ????? ??????? ??????? ????? ???? ?????? ?????? ???? ????? ?? ??????? ?????? ??
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????? ?????? ???? ????. ?

?- ??? ?? ??? ????? ???? ?????? ?????? ??????? ???? ????? ???????? ?? ??? ???? ???????? ??? ???
????? ?????? ?????? ??????? ??? ????? ??????? ??? ?????? ???? ?? ??? ??????? ??? ????? ????
???? ???? ????? ??? ??? ?????? ???? ????.

 

 

????? ????? ?????

 

?????? (13)

 ??- ????? ????? ????? ????? ????? ?? ???? ???? ?????? ??? ?? ??? ?????? ??????? ?? ??? ???????
?? 5% ?? ?????? ????????? ????? ?? ???? ????? ???? ??????? ????? ????. ?

?- ??? ??????? ????? ?????? ???????? ??? ????? ?? ?????? ??????? ???????? ????? ?????? ???????
??????? ?? ????? ???? ??? ??? ??????? ???? ????? ??? ??? ???? ?????? ???????? ??? ?? ??????
??????? ??????? ?? ?????? ????? ???? ?????? ???????? ??????? ??? ??? ???????. ?

?- ?? ???? ?? ??? ?? ?????? ??????? ??? ??? ??????? ??? ??? ????? ?????? ??????? ???????. ?

?- ?? ??? ????? ???? ???? ?? ?????? ??????? ???? ?????? ??? ?????? ??????? ??????? ???? ??????
?????? ??????? ?? ?????. ?

?- ?? ?????? ????? ???????? (?) ? (?) ?? ??? ??????? ??? ????? ??? ?? ?????? ??????? ???? ??????
???????? ??? ??? ???????. ?

?- ?? ???? ???? ??????? ????? ?????? ??????? ?? ?????.

 

 

??? ????? ??????? ???? ????

 

?????? (14)

 ??- ??? ????? ??? ????? ??????? ???? ???? ?? ????? ?? ??? ???????? ?????? ??????? ????????
?????? ??? ????? ?? ??????? ????? ?????? ????? ?? ????? ??????? ?????? ????? ??????? ?? ?????
?????? ?? ????? ????? ????? ?? ??? ???????. ?

?- ????? ??? ????? ??? ????? ??????? ???? ???? ?? ????? ?? ??? ???????? ?? ???:

  1- ??? ????: ??? ?? ???? ????? ??????? ???? ?? ??? ??????? ?????? ?????? ???????.
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  2- ??? ???: ??? ?? ???? ????? ??????? ??? ?? ??? ??????? ?????? ?????? ???????. ?

?- ????? ??? ????? ??? ????? ??????? ???? ???? ?? ????? ??????? ??????? ?? ???:

  1- ??? ????: ??? ?? ???? ????? ??????? ???? ?? ??? ??? ????? ?????? ??????? ?? ?? ??? ???????
?????? ?? ??? ??? ??????? ???? ???? ???????.

  2- ??? ???: ??? ?? ???? ????? ??????? ??? ?? ??? ??? ????? ?????? ??????? ?? ?? ??? ???????
?????? ?? ??? ??? ??????? ???? ???? ???????. ?

?- ?? ???? ??????? ??? ?? ???? ????? ?????? ?? ??? ????? ??????? ???? ???? ????? ????? ??? ???
???????:

   1- ??? ????: ???? ?? ????? ????? ??????? ?? ?????. 

  2- ??? ???: ??? ?? ????? ????? ??????? ?? ?????.

???- ??? ????? ??? ????? ??????? ???? ???? ??????? ???? ????? ?? ??? ???????? ??? ?????
???????? ??????? ?????? ?????? ????? ???? ????? ??????? ??????? ???? ??? ?? ???:

  1- ??? ????: ?? ???? ??? ??? ????? ?????? ??????? ???? ?? ????? ????? ???????.

  2- ??? ???: ?? ???? ??? ??? ????? ?????? ??????? ??? ?? ????? ????? ???????.

 

 

???????

 

?????? (15)

 ??- ??? ????? ??????? ??? ???? ??????? ??? ?????? ????? ??????? ??????? ??????. ?

?- ???? ???? ?????? ?????? ??????? ?????? ??????? ????? ??? ????? ?????.

??- ???? ????? ??????? ??????? ?? ??? ????? ?????? ???????. ?

?- ???? ???? ???????? ????????? ??????? ??????? ??? ??????? ?? ????? ??????? ?????? ???? ??
?????? (?) ?? ??? ?????? ??? ????? ??????:

 

??????? ??????? ???? ?????? ??????? ??? ???????

???? ????? ????? ????? ????? ???????? ??????? ???? 7.5 %

???? ????? ????? ?????? ????? ???????? ??????? ???? 5 %

??????? ????? ??????? ???????? 20 %

??????? ??????? ??? ???????  ?????  ???????? ??????? 10 %
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??????? ??????? ???? ?????? ??????? ??? ???????

 

????? ????

?????? (16)

 ??- ???? ??????? ??????? ??????? ???????? ??????? ???????? ????? ??????? 0.01 ?????
??????????. ?

?- ???? ??????? ??????? ??????? ???????? ???????? ???????? ????? ??????? 0.01 ?????
??????????. ?

?- ?? ???? ????? ??? ????? ?????? ??? ???? ???????. ?

?- ???? ??? ?????? ??????? ??????? ??????? ??????? ?? ?????? (5/?/5) ?? ??????? ????? ???????
??????? ??? ?????. ?

???- ???? ??? ???????? ?????????? ??????? ??????? ?? ?????? (34) ?? ??????? ????? ???????
??????? ??????? ??????.

 

 

 

 

 

 

[1]  - ?? ????? ??? ?????? ????? ???? ???? ??????? ??? (2022/44) ????? 2022/7/28? ??? ??? ???? ??????:
"???? ??????? ???? ??????? ?????????? ?? ???? ????? ????". 

[2] - ?? ????? ??? ?????? ????? ???? ???? ??????? ??? (2021/28) ????? 2021/6/10, ??? ??? ???? ??????: "
 ???? ???? ???????? ????????? ??????? ??????? ??? ??????? 5% ?? ????? ??????? ??????? ???????
????????? ?? ???????. 

[3] ?? ????? ??? ?????? ????? ???? ???? ??????? ??? (2021/28) ????? 2021/6/10, ??? ???? ????? ????? ????
??????? ??????? ??????? ??? ??????? ??? ???: ????? ????????? (7:30- 10:25), ????? ?? ??? ????????

(10:25-10:30), ????? ???????? (+10:30),
????? ??????? ??????? ( +10:30- 10:55)

[4] - ?? ????? ??? ?????? ????? ???? ???? ??????? ??? (2021/28) ????? 2021/6/10, ??? ??? ???? ??????: "???? ???? 

???????? ????????? ??????? ??????? ??? ??????? 5% ?? ????? ??????? ?????? ???? ?? ?????? (?) ?? ???
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??????". 
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